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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF INDO-MIM LIMITED (tarmerly known as INDO-MIM
Private Limited)

Raport on the Special Purpose Consolidated Financial Statements

Opinion

We have audited the accompanying special purpose consolidated financial statements of
INDO-MIM  Limited (formerly known as INDO-MIM  Private Limited} {"the Holding
Company™) and its subsidiaries (the Holding Company and its subsidiaries together raferred
to as the “Group”), which comprise the Consolidated Balance Sheet as at March 31,2024 and
March 31, 2023, the Consolidated Statement of Profit and Loss tincluding Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for each of the years ended March 31,2034 and March
31, 2023 .and a summary of material accaunting policies and other explanatory infermation

{herein referred to as “the special purpose consolidated financial staterments’].

' our opinien, and o the best of our information and accerding to the explanatians given to
us, the accompanying special purpose consolidated financial statements give a true and fair
view of the state of affairs of the group as at March 31, 2024 and March 31, 2023 , and of Its
results of operations and its cash flows for the year ended March 31, 2024 and March a1, 1023
In accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2023, as amended, ["Ind A"

and other accounting principles generally accepted In India.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ($4s) specified under
secticn 143(10] of the Companies Act, 2013. Our responsibilities under those Standards are
further described In the Auditor's Responsibilities for the Audit of the special purpose
consalidated financlal statements section of eur report, We are independent of the Group in
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accordance with the Code of Ethics issued by the institute of Chartered Accountants of India

{ICAI) together with the ethical requiraments that are relevant to our audit of the special

purpose consolidated financal statements under the provisions of the Companies Act, 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics, We believe that the awdit evidenee we have

obtained s sufficient and appropriate to provide a basis for our o pinign.

Emphasis of Matter

a)

bj

We draw attention to Mote 31(1) te the special purpose consolidated financial
statements for the year ended March 31, 2024, and March 31,2023, which describes
the basis of accounting. The special purpose consolidated financial statements are
preparad by management of the holding cormpany in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the
Companies {Indian Accounting Standards) Rubes, 2023, as amended, [“Ind A%} and

other accounting principles generally accepted in India.

The special purpese consolidated financial statements are prepared to assist the
Holding Company for the purpose of preparation of the Restated Consolidated
Financials Information of the Group for incluslon in the Draft Red Hearing
Prospectus{"DRHP"), , Red Hearing Prospectus [“RHPT) and Prospectus [“Cffer
Docurnent” ) ef the Company in relation to its proposed initial public offering of eguity
shares of Company as required by Section 26 of Part | of Chapter Il of the Act, SEBI
ICDR Regulations and the Guidance Mote on Reports In Company Prospectuses
(Revised 2013) issued by the ICAI (“the Guidance Nate"). As a result, the cpecial
purpose consolidated financial statements may not be suitable for another purpasa

and should not be distributed to or used by parties without our prior consent.
Dur opinion is not modified inrespect of this matter.

We draw attention to note 32 of the special purpose consolidated financial statements,
whereinthe Holding company has identified certain material adjustments and restated
the balance as at April 01, 2022 and the comparative figures far the year ended March
31, 2043, Further, the Holding company has also reclassified/regrouped certain




account balances for better presentation in accordance with Ind AS B, Accounting

Pelicies, Changes in Accounting Estimates and Errors.

Dur opinien is not modified in respect of this matter,

Other Matters

1. Asatand for the year ended March 31, 2024

The statutory audit of Consolidated Financial Statements of the Group as at and
for the year ended March 31, 2024 which were prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2023, as amended, {“Ind AS"] and
ather accounting principles generally accepted in India and approved by the Board
of Directors in thelr meeting held on September 3, 2024, was conducted by Mfs p
Murali & Ca., Chartered Accountants who have expressed an unmiodified apinion
thereon vide their report dated September 3, 2024,

Opening balance with respect 1o the financial infarmation as at March 31, 2024,
included in these Special Purpose Consolidated Flnancial Statemnents, are based on
audited Special Purpose Consclidated Financial Statements far the year ended
March 31, 2023, which has been approved by the Holding Company's Board of

Directors on Augost 28, 2025,

We did not audit the financial statements of three subsidiaries, [ramely” INDO-
MIM Ing, Triax Industries LLC and Conway Marsh & Garrett Technologies Limited")
whose financial statements reflect total assets of Rs, 11,179.79 million as at March
31, 2024, total revenues of Rs. 4,996.73 million and net cash flows amounting to
Rs. {255.28) milllon for the year ended on that date, as considered in the special
purposa consolidated financial statements, The financial statements of INDO MM
Inc and Triax Industries LLC have been audited by ather auditors and the financial
statements of Conway Marsh & Garnett Technologies Limited have been reviewsd
by the ather auditor whose reports have been furnished to us by the Management

and eur apinion on the special purpese consclidated financial statements, insofar




as it relates bo the amounts and disclosures included in respect of these
subsidiaries, and our repart in terms of sub section 13] and [11) of Section 143 of
the Act, insofar as it relates to the aforetaid subsidiaries. is hased solely an the

audit reports/review report of the other auditors,

The above subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting
principles generally accepted in its country and which has been audited/reviewed
oy other auditars under generally accepted auditing standards applicable in its
country. The Holding Company's management has comverted the financial
Information of such subsidiary lacated outside India From accounting principles
generally accepted in its country to accounting principles generally accepted in
india. We have audited these conversion adjustments made by the Holding
Company's management. Our opinion in o far ac it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of other
Juditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

Our opinion on the special purpose consolidated financial statements, is not
modified in respect of the above matter with respect to our rellance on the wark

done and the reports of the other auditors,

2. Asatand for the year ended March 31, 2023

a. The itatutory audit of Consolidated Financial Statements of the Group as at and
for the year ended March 31, 2023 which were prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2023, as amended, {"Ind A5*] and
other accounting principles generally accepted in India and approved by tha Board
of Directors in their meeting held on September 11, 2023, was conducted by M/s




P Murali & Co., Chartered Accountants who have expressed an unmodified opinion
thereon vide their report dated September 11, 2023,

Opening balance with respect to the Anancial information as at March 31, 2023,
included in these Special Purpose Consolidated Financial Statements, are based on
audited Consolidated Financial Statements for the year ended March 31, 2022
which has been approved by the Holding Company's Board of Directors an
September 01, 2022 was conducted by M/fs P C N & Asstociates, Chartered
Accountants who have expressed an unmodified opinlon thereon vide their report
dated September 01, 2022,

We did not audit the financial statements of two subsidiaries, (“namely INDO-MIM
Inc and Triax industries LLC*) whase financial statements reflect tatal assete of Rs.
9.858.51 million as at March 31, 2023, total revenues of Rs. 4,542.27 million and
net cash flows amounting to Rs, 62.10 million for the year ended on that date,
These financial statements of INDO-MIM Inc and Triax Industries LLC have been
audited by other auditors whose reports have been furnished to us by the
Managerment and cur opinion on the special purpose consolldated financial
statements, in 5o far as o refates to the amounts and disclosures included in
respect of these subsidiaries, and gur report in terms of sub secbon (3] and [11) of
Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries, s based

solely on the reporis of the other auditors,

The abowve subsidiaries are located outside India whose financial statements and
ather financial information have been prepared in accordance with accounting
principles generally accepted in its country and which has been audited by other
auditors unider generally accepted auditing standards applicable in its country. Tha
Holding Company's management has converted the financial infarmation of such
subsidiary located outside India from accounting principles generally accepted in
its country to accounting principles generally accepted in Indla, We Rave audited

these conversion adjustments made by the Holding Company's management. Our




@pinion in 5o far as it relates 1o the balances and affairs of such subsidiaries located
cutside india is based on tha report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and audited
by i,

Cur opinion on the special purpose consolidated financial statements. is riot
modified in respect of the above matter with respect to our reliance on the wark

dong and the reports of the other auditors,
Management’s Responsibilities for the Special Purpose Consolidated Financial Statements

The Holding Company’s management and Board of Directors ke responsible for the preparation
of the special purpose consolidated financial statements in accordance with the indlan
Accounting Standards prescribed under Section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2023, as amended, ("Ind A5} and other accounting
principles generalty accepted in India: this includes the design, implementation and
maintenance of internal contral relevant to the preparation of the consolidated financial

statements that are free from material misstatement, whether due to fraud or errar

In preparing the special purpose consolidated financial staterments, the respectve
Management and Board of Directors is alse responsible for assessing the Holding Company’s
ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the Beard of Directors elther
Intends to liquidate the Holding Company or to cease operations, or has no realistic alternative
but to do so.

The respective management and Board of Directors of the companies incuded in the Group
are @iso responsible for oveérseeing the financial reporting process of each COMPany.

Auditor's Responsibilities for the Audit of the Special Purpose Consolidated Financial
Statements

Uur objecoves are to obtain reasonable assurance about whether the special purpose
consolidated Rinancial staterments as a whole are free from material misstatement, whether

due to fraud or error, and to issue an auditor's report that ineludes our opinion, Reasonable




assurance 15 a high level of assurance but is not 3 guarantee that an audit conducted in
accordance with S4s will always detect a material misstatement when it exists, Misstatements
can arise from fraud or errar and are considered material if, individualiy or In the aggregate,
they could reasonably be expected to influgnce the economic decisions of users taken on the

basis of these special purpose consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing, we exerclse professicnal

Judgement and maintain prufessiu:r'nal skepticim throughout the audit, We alsa-

s |dentify and assess the risks of material misstatement of the special purpose
consolidated financlal statements, whether due to fraud or arrar, design and parfarm
audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting @ material
misstatemient resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

= Dbtain an understanding of Internal contral relevant to the audit in order to deslgn
audit procedures that are appropriate in the circumstances, but net for the purpose of

expressing an opinion on the effectiveness of the Holding Company's internal cantrol,

* Evaluate the appropristeness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management,

* (onclude on the appropriateness of managemeant’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt cn the Group’s
abifity to cantinue a5 a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our awditor's report to the related disclosures in
the spectal purpose consalidated financlal siatements or, if such disclosures are
inadequate, to madify our opinion. Dur conclusions are based on the audit evidence
obrained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a golng concern.




We communicate with those charged with Eovernance regarding, among other matters, the
planned scope and timing.of the audit and significant awdit findings, including any significant
deficiencies in internal contral that we identify during aur audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with Ehem all
relatanships and ather matters that may reasonably be thought to bear on ourinda pendence,

and where applicable, actions taken to eliminate threats or safeguards applied.

Far url & Co.,,
Chartered Accountants

Firm's Registration Mo, 0042835

-

Partner

Membership No. 223118
LIDIN: 252231 18BMILIYT 730

Place: Bengalury
Date: 28" August 2025



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Consolidated Balance sheet as at 31st March 2024 and 31st March 2023
(Amounts in INR million, unless otherwise stated)

. Note As at
Particulars No 31 March 2024 31 March 2023 01 April 2022
ASSETS
| Non-current assets
a Property, plant and equipment 1(a) 14,341.46 11,929.26 10,669.76
b Capital work-in-progress 1(b) 1,469.49 1,920.41 501.47
¢ Goodwill 1(ba) 831.71 539.47 539.47
d Other intangible assets 1(c) 22.82 5.98 -
e Intangible assets under development 1(d) 346.55 289.73 87.58
f Right-of-use assets 2(a) 1,721.81 1,748.55 1,542.11
g Financial assets
(i) Investments 3 75.61 71.42 64.64
(i) Other financial assets 4A 147.47 135.37 203.69
h Other non-current assets 9 343.87 365.14 496.03
Total non-current assets 19,300.79 17,005.33 14,104.75
Il Current assets
a Inventories 5 6,768.93 5,997.34 4,774.57
b Financial assets
(i) Investments 3 29.91 - -
(i) Trade receivables 6 5,542.43 5,056.96 4,748.93
(iii) Cash and cash equivalents 7 2,328.57 3,314.53 2,243.08
(iv) Bank balances other than (iii) above 8 220.03 3.53 3.13
(v) Other financial assets 4A 68.58 22.76 19.69
(vi) Derivative instruments 4B 211.09 - 309.84
¢ Current tax assets(Net) 16(b) 189.33 52.97 87.18
d Other current assets 9 2,915.47 2,351.04 2,502.23
Total current assets 18,274.34 16,799.13 14,688.65
TOTAL ASSETS 37,575.13 33,804.46 28,793.40
EQUITY AND LIABILITIES
Equity
a Equity Share capital 10(a) 482.03 479.89 479.89
b Other equity 10(b) 20,023.08 19,515.74 16,006.61
Total Equity 20,505.11 19,995.63 16,486.50
| Non-current liabilities
a Financial liabilities
(i) Borrowings 11 5,876.05 4,830.77 4,163.90
(ia) Lease liabilities 2(b) 1,819.91 1,707.91 1,566.14
(i) Other financial liabilities 15 83.14 - -
b Provisions 12 (6.80) 32.31 (41.78)
c Deferred tax liabilities (Net) 13 361.30 492.92 570.26
Total non-current liabilities 8,133.60 7,063.91 6,258.52




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Consolidated Balance sheet as at 31st March 2024 and 31st March 2023
{Amounts in INR million, unless otherwise stated)

Particulars Note L
No 31 March 2024 31 March 2023 01 April 2022
Il Current liabilities
3 Financial liabilities
(i) Borrowings 11 4,974.07 3,248.31 2,696.49
(ia) Lease liabilities 2(b) 47.33 56.12 45.33
(ii) Trade Payables
- total outstanding dues of micro 165.30 158.24
2 o 126.84
enterprises and small enterprises; and -
- total outstanding dues of creditors other 1,878.64 1,961.57 1,596.06
than micro enterprises and small
enterprises
(iii) Other financial liabilities 15 373.95 311.90 392.70
___{iv) Derivative instruments 4B - 8.07 -
b Other liablities 16(a) 1,411.85 843.28 1,009.36
¢ Provisions 12 123.74 115.13 122,58
d Current tax Liabilities {Net) 16(b) - 31.24 27.62
Total current liabilities 8,936.42 6,744.92 6,048.38
TOTAL EQUITY AND LIABILITIES 37,575.13 33,804.46 28,793.40
Summary of Material Accounting Policies 31

The accompanying notes form an integral part of the consolidated Financial Statements

As per our report of even date attached

For Surl and Co,,
Chartered Accountants
Firm Registration no. 004283S

VN

Bangalore
Natarajan.V 3

560 027

Partner
Membership no. 223118
Place: Bengaluru, India
Date: 28-08-2025

and on behalf of the Board of Directors

Mper

rishna Chivukula

Chariman & Managing Director

DIN: 01625119

Place: Warsaw, Poland
Date: 28-08-2025

ldsubramanian

Chief Financial Officer
Place: Bengaluruy, India
Date: 28-08-2025

y 72

Krishna Chivukula Jr
Director & Chief
Executive Officer

DIN: 02483835

Place: Florida, USA

Date: 28-08-2025

Foden

Santosh Dash

Company Secretary

F11798

Place: Bengalury, India

Date: 28-08-2025



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Consolidated Statement of Profit and Loss for the year ended 31st March 2024 and 31st March 2023

(Amounts in INR million, unless otherwise stated)

For the year ended

Particulars NoteNo  \larch31,2024  March 31, 2023
Income
Revenue from operations 17 28,703.95 26,927.61
Other income 18 299.87 678.85
Total Income 29,003.82 27,606.46
Expenses
Cost of materials consumed 19 4,501.71 3,895.09
Changes in inventories of finished goods and work in progress 20 (352.15) (148.19)
Employee benefits expense 21 6,484.06 5,543.95
Finance costs 22(a) 874.06 805.58
Depreciation and amortisation expense 22(b) 1,743.64 1,509.88
Other expenses 23(a) 10,635.71 9,811.44
Total expenses 23,887.03 21,417.75
Profit/ (loss) before exceptional items and tax 5,116.79 6,188.71
Exceptional items 23(b) 764.74 -
Profit/ (loss) before tax 4,352.05 6,188.71
Tax expense 13
- Current Tax 1,697.00 1,572.80
- Current Tax (earlier years tax) (11.71) (0.35)
- Deferred Tax (credit) / charge (170.58) (10.67)
Total tax expenses 1,514.71 1,561.78
Profit/ (loss) for the year 2,837.34 4,626.93




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137495

Consolidated Statement of Profit and Loss for the year ended 31st March 2024 and 315t March 2023 |
(Amounts in INR million, unless otherwise stated) '

For the year ended .
March 31, 2024 March 31, 2023

Particulars Note No

Other comprehensive Income
A (i) Items that will not be reclassified to profit or loss in subsequent periods (net of tax) |

- Remeasurements of the defined benefit plans 15.81 (30.14)

- Equity instruments through Other comprehensive income 419 6.78

- Income tax relating to items that will not be reclassified to profit or loss (5.03) 5.88
B (i) Items to be reclassified to profit or loss in subsequent periods (net of tax) !

- Net movement on cash flow hedges 219.16 1317.i91]

- Exchange differences on translating financial statements of foreign operations 167.23 443184

- Income tax relating to items that will be reclassified to profit or loss (55.16) 80.01
Other comprehensive income for the year 346.20 188.46
total comprehensive income for the year 3,183.54 4,815.39
(comprising profit/{loss) and other compreshensive income for the year) :
Earnings per equity share (in Rs.) 26(1) |
a) Basic {Face value of Rs. 1 each) 5.89 9.64
b) Diluted (Face value of Rs. 1 each) 5.89 5.64
Summary of Material Accounting Policies 31

The accompanying notes form an integral part of the consolidated Financial Statements
As per our report of even date attached

For and on behalf of the r

LA
V k} 0}/ % (FRN: 0042835\ Krish _a.Chiwlruﬁ'/ Krishna Chivukula Jr,

For Suri and Co.,
Chartered Accountants
Firm Registration no. 0042835

B;gr?g‘l;; ¢ Chariman & Managing Director Director & Chief |
s {

Natarajan, V Executive Officer

Partner DiN: 01625119 DIN: 02483835 |
Membership no. 223118 Place: Warsaw, Poland Place: Florida, USA |
Place: Bengalury, India Date: 28-08-2025 Date: 28-08-2025 i

Date: 28-08-2025

Gt

P Balasubramanian Santosh Dash ;
Chief Financial Officer Company Secretary|
Place: Bengalury, India F11798 l
Date: 28-08-2025 Place: Bengalury, india

Date: 28-08-2025 r
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wmumhqmm the yeer ended March 31,2024
{Amounts in INR milion, unleis otherwise stated)

A-Equity share capital oy
_— Particulsrs Nots Ameount
|Balance as st 1 April 2022 | 4n3ms
Add/{Less}; Changes dus 1o priar perlod errors =
| balance &3 ot 15t Aprd 2022 i 7.8
{Changes In equity share capital during the year | 10(s)
|- of shares
- Buyback of shares ~ A
Balance 83 ot 31 March 2023 ! | 47989
Purticulars MotaNe. | Amount i
Balance as at 1 Apdi 2023 473.89
Add/[Less}: Changes due 10 priot period errors ‘
|batenca as st 15t April 2023 . 47909 |
Changes in equity share capital during the year 1%a) ) |
- lisue of shares 4 |
- Buyback of shares .
Balance us at 31 March 2024 | 0203
B. Other Equity |
Artributsbia to the squity holders af the Group ‘
Other Comprehensive ncoms
Reserves and Surplus :
i i
Totat Other
Particulars Note No. l:::l-u Fareign Equity “ﬁl
Cash fiow cumency Instruments
Securities General Retsinad benefit plans |
| Premi R Pz throwgh oth hedge trenslation through ather
ings reserve reserve comprehensive
comprehentive {FCTR) ncome
- |
Balance s st 1 Aprl 2023 78 618 | 1538130 @] - €0L.13
ﬁﬁuul.- Change [n accounting policy or prior period
errorsinet of taxes) (Refer Note 32) - - {117.80} 18.04 | 23186 {243.93] 4. 16,61
1006) 743 0918 | 15,263.50 ZLEe 36020 {4 51
2 5 4,626.93 = 443,84 - s,070.77
= T 7255 237.50)] 507 J%
|
- - {1.306.28) - = 26)
7.48 20818] mEsA1I 804.04 029 %n
£ ] 2,837.34 167.13 3,004.57
- - 1183 164.00 214 ey
) [ 108954 7
paid - |- | (575 etk e ] . 4)
[Wwlence a5 at 31 March 2024 1L,067.03 W1 | 1T 7156) 157.96 L7 5| wonm
]
H
Sumenary of Material Accounting Pollcies n 4
nummmmnmmhnpﬂmda. d Sta |
As per our report of sven date attached on bahalf of the Board of Directors ‘
ForSur & Ca., . |
Chartered Actou
Firm i
Partnar / a0 Chiiaf Financlsl Officar Company Secratary
Membership no. 223118 Bangalore DIN: 02483835 F11798 .
Place: Bengalury, Indla 560027 Place: Warsaw, Poland  Place: Florida, USA Place: Bengalury, india Place: Bengalury, india |
Date: 28-08-2025 ¢

Date: 28-08-2025 DOate: 28-08-2025 Date: 28-08-2025 Date: 28-08-2025




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Consolidated Cash Flow Statement for the year ended 31st March 2024 and 31st March 2023
(Amounts in INR million, unless otherwise stated)

For the year ended

Particulars
March 31, 2024 March 31, 2023
A Cash Flow from Operating Activities

Profit before tax 4,352.05 6,188.71
Adjustments for :
Depreciation and amortisation expense 1,743.64 1,509.88
Bad debts - 31.64
Interest income (44.39) (6.72)
Interest on Security Deposits (3.81) (2.74)
Finance costs 757.31 693.10
(Profit) / loss on sale of Property, Plant and Equipment (net) (13.58) (1.40)
Interest on lease liability 116.74 112.48
Unrealized foreign exchange (gain) / loss 45.82 108.00
Operating Profit Before Working Capital Changes 6,953.78 8,632.95
Decrease/(Increase) in trade receivable (434.16) (298.76)
Decrease/(Increase) in other non-current and current financial assets (46.62) 67.98
Decrease/(Increase) in other non-current and current assets (543.16) 282.08
Decrease/(Increase) in inventories (771.59) (1,222.78)
Increase/(Decrease) in trade payables (141.46) 336.67
Increase/(Decrease) in non-current and current other financial liabilities 136.45 (80.78)
Increase/(Decrease) in non-current and current liabilities 568.57 (166.08)
Increase/(Decrease) in non-current and current provision (50.31) 40.50
Cash generated from/(used) in Operations 5,671.50 7,591.78
Income taxes paid (net) (1,852.90) (1,534.63)
Cash Flow Before Exceptional Items 3,818.60 6,057.15
Exceptional items 764.74 -
Net Cash from / (used in) Operating Activities 4,583.34 6,057.15
Cash flow from Investing Activities
Purchase of Property, plant and equipment and other intangible assets
(including Capital work in progress and intangible assets under (3,760.50) (4,011.14)
development)
Proceeds from sale of property, plant & equipment 46.63 21.26
Other investments (29.91) -
Payment towards acquisition of business (net of assets acquired) (831.71) -
Interest received 36.92 6.72
Increase / (Decrease) from term deposits & other bank balances (216.50) (0.40)

Net cash from / (used in) Investing Activities (4,755.07) (3,983.56)



INDO-MIM LIMITED {formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Consolidated Cash Flow Statement for the year ended 31st March 2024 and 31st March 2023
{Amounts in INR million, unless otherwise stated)

C

Particulars

Cash Flow from Financing Activities
Proceeds / (Repayment) from borrowings (net)
Dividend paid _

Repayment of lease liabilities

Interest pald on lease liabilities )
Proceeds from issuance of equity shares
Finance costs ) o

Net Cash from/(used In) Financing Activities

Net Increase/(Decrease) in cash & cash Equivalents (A+B+C+D)
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents atthe end of the year
Cash and cash equivalents comprise :
Cash on hand
Balances with bank:
- Current accounts - ) _
- Balance in cash credit/overdraft accdunt{Refer note 11)
- Term deposits with original maturity period less than three months

For the year ended
March 31, 2024 March 31, 2023

_ 269398 110572
(3,735.74) (1,306.26)
(51.13) ~ (208,06)

(116.74) (112,48)
106168 1
778.82) {693.10)

926.77) {1,214.18)
s 21204
(985.96) "'1,071}45

3,314.53 2,243,08
2,328.57 3,314.53

N 071 1.25
807.65 1,608.99

104.56 9.89

1,415.65 1,634,40
2,328.57 3,314/53

Non-cash changes recognised in respect of liabilities on account of financing activities is Nil (Nil).

Material Accounting Palicies and accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached
For Suri & Co.,
Chartered Accountants
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INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 1(b) : Capital work-in-progress

Plant &

Particulars Buildings Machinery Others Total
As at 01-04-2022 253.43 248.04 - 501.47
Additions” 813.47 696.53 - 1,510.00
Capitalized (29.95) (98.61) - (128.56)
Foreign currency transalation reserve 16.53 20.97 - 37.50
As at 31-03-2023 1,053.48 866.93 - 1,920.41
Additions” 782.91 630.36 147.83 1,561.10
Capitalized (1,018.10) (1,018.14) - (2,036.24)
Foreign currency transalation reserve 12.02 12.20 - 24.22
As at 31-03-2024 830.31 491.35 147.83 1,469.49
A ncludes X30.24 (2023: Nil; 2022: Nil) of borrowing costs capitalised along with the costs of building.
i. Refer note 9(a) in respect of unadjusted capital advance paid towards property plant & equipment.
ii. Contractual commitments - Refer note 26 (5) for outstanding contractual commitment.
iii. Impairment of Assets:Refer Note 26(4)
iv. Capital work-in-progress ageing schedule for the year ended March 31, 2024 is as follows:
CWIP Amount in CWIP for a period of Total
<1year 1-2 years 2-3 years >3 years
Projects in progress 1,268.68 172.87 27.94 - 1,469.49
Projects temporarily suspended - - - - -
v. Capital work-in-progress ageing schedule for the year ended March 31, 2023 is as follows:
CWIP Amount in CWIP for a period of Total
<1 year 1-2 years 2-3 years >3 years
Projects in progress 1,535.09 385.32 - - 1,920.41
Projects temporarily suspended - - - - -
vi. Capital work-in-progress ageing schedule as on April 01, 2022 is as follows:
CWIP Amount in CWIP for a period of Total
<1year 1-2 years 2-3 years >3 years
Projects in progress 501.47 - - - 501.47

Projects temporarily suspended - - - -

vii. There are no projects where activity has been suspended or overdue or exceeded its cost compared to its original plan.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 1(ba) : Goodwill

Particulars Goodwill Total

As at 01-04-2022 539.47 539.47
Additions - -
Disposals - -
Impairment - -
As at 31-03-2023 539.47 539.47
Additions (Refer note (a)) 831.71 831.71
Disposals

Impairment » (539.47) (539.47)
As at 31-03-2024 831.71 831.71

A Refer Note 23(b)

a. In July 2023, the holding company acquired 100% equity interest in Conway Marsh Garrett Technologies Limited, a
globally recognized specialist in Metal Injection Moulding (MIM), known for supplying injection-moulded components to the
medical, aerospace, automotive, and industrial sectors for over 25 years.

The acquisition was executed through a share purchase agreement for a total consideration of INR 1,055.61 (GBP 10.03 )
[INR 1036.19 discounted value] as of the acquisition date. This includes a cash consideration of INR 876.31 (GBP 8.32) and a
deferred consideration with a fair value of INR 179.30 (GBP 1.71) [INR 159.88 discounted value] as at the acquisition date.
The deferred consideration is payable 24 months from the date of acquisition.

The following table shows the final allocation of

Particulars Purchase price

allocated
Net Assets acquired 204.48
Goodwill 831.71
Total purchase price 1,036.19




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 1(d) : Intangible assets under development

Technical Know-

Particulars
how
As at 01-04-2022 87.58
Additions 202.15
Capitalized -
As at 31-03-2023 289.73
Additions 56.82
Capitalized -
As at 31-03-2024 346.55

i. Impairment of Assets:Refer Note 26(4)

ii. Contractual commitments - Refer note 26 (5) for outstanding contractual commitment.

iii. Intangible assets under development ageing schedule for the year ended March 31, 2024 is as follows:
Amount in CWIP for a period of

<1 year 1-2 years 2-3 years >3 years

Projects in progress 56.82 202.15 87.58 -

Projects temporarily suspended - - - -

Intangible assets under development

iv. intangible assets under development ageing schedule for the year ended March 31, 2023 is as follows:
Amount in CWIP for a period of

<1 year 1-2 years 2-3 years >3 years

Projects in progress 202.15 87.58 - -

Projects temporarily suspended - - - -

Intangible assets under development

v. intangible assets under development ageing schedule as on April 01, 2022 is as follows:

Amount in CWIP for a period of
<1 year 1-2 years 2-3 years >3 years
Projects in progress 87.58 - - -
Projects temporarily suspended - - - -

Intangible assets under development

Total

87.58
202.15

289.73
56.82

346.55

Total

346.55

Total

289.73

Total

87.58

vi. There are no projects where activity has been suspended or overdue or exceeded its cost compared to its original plan.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 1(c): Other intangible assets

Particualrs Computer Total
Software

Gross Block
As at 01-04-2022 -
Additions 7.34 7.34
Deletions/Adjustments - -
As at 31-03-2023 7.34 7.34
Additions 25.77 25.77
Deletions/Adjustments - -
As at 31-03-2024 33.11 33.11
Amortisation
As at 01-04-2022 - -
Additions 1.36 1.36
Deletions/Adjustments - -
As at 31-03-2023 1.36 1.36
Additions 8.93 8.93
Deletions/Adjustments - -
As at 31-03-2024 10.29 10.29
Net Block - Owned
As at 01-04-2022 - -
As at 31-03-2023 5.98 5.98
As at 31-03-2024 22.82 22.82

i. Estimation of Useful Life of Assets
The estimated useful lives of the Other intangible assets is as follows :

Asset Class Years

Computer software

ii. Amortisation

Amortisation is calculated on a straight-line basis over the estimated useful lives of the Assets. The amount of amortisation has been

recognised as expense in the Statement of Profit and Loss.

iii. Method of Accounting Amortisation

Amortisation has been calculated as per the Accounting Policy No. 31(8) of the Group and recognised as expenses in the Statement of Profit

and Loss.
iv. Impairment of Assets

Refer note 26(4)

v. The restriction on the title of the assets is governed by the terms of agreement
vi. Contractual commitments - Refer note 26 (5) for outstanding contractual commitment.
vii. Other intangible disclosed above includes X 33.11 (2023:X7.34; 2022: Nil ) those acquired separately.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 2(a): Right-of-use assets
Changes in the carrying value of right of use assets

Particualrs Land Buildings Others Total
As at 01-04-2022 132.80 1,298.29 111.02 1,542.11
Additions 198.33 62.32 6.67 267.32
Deletions/Adjustments - - - -
Depreciation (3.66) (97.12) (53.39) (154.17)
Foreign currency transalation reserve - 86.07 7.22 93.29
As at 31-03-2023 327.47 1,349.56 71.52 1,748.55
Additions - 117.47 10.75 128.22
Deletions/Adjustments - 10.87 - 10.87
Depreciation (4.12) (118.26) (58.70) (181.08)
Foreign currency transalation reserve - 14.65 0.60 15.25
As at 31-03-2024 323.35 1,374.29 24.17 1,721.81
Note No. 2(b): Lease liabilities
. As at
Particulars -

March 31,2024 March 31, 2023 April 01, 2022
Non-current lease liabilities 1,819.91 1,707.91 1,566.14
Current lease liabilities 47.33 56.12 45.33
Total 1,867.24 1,764.03 1,611.47

i.The above lease contracts, entered by group pertains to land, building, vehicle and Right of use of aircraft, taken on lease for business
purposes. The company has restriction with respect to disposal of these assets.

A. In respect of Indo-MIM, Inc. and its Subsidiary
The subsidiary company, Indo-mim Inc has entered into several lease agreements.

a) Its primary manufacturing facility in San Antonio, TX under a noncancelable lease which Management has determined to be a financing
lease. The initial term of the lease agreement ends in 2037. Three consecutive renewals of 10 years each are available to extend the lease
out to 2067. The Indo-mim Inc is responsible for their share of their common area maintenance, insurance, management fee, and property
taxes. The lease also includes an option to purchase the building during years 15-25 at the fair market value provided certain conditions are
met related to the size of operating facility and number of employees. Management anticipates exercising this option in October 2032 and
believes the fair market value of the building will be $15,000,000. Since the lease agreement does not state an implicit interest rate,
management’s estimate of the incremental borrowing rate of the Company of 6% is being used as the discount rate.

b) Indo-mim Inc leases several automobiles which are used by employees who have recently moved from India to the United States. The
lease agreements end at various times through early 2026. Since the lease agreements do not state an implicit interest rate, management’s
estimate of the incremental borrowing rate of the Company of 6% is being used as the discount rate.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

¢) Indo-mim Inc leases a facility in Mexico for its subsidiary company, Indo-MIM Mexico, S. de R.L. de C.V. The lease was entered into
effective September 1, 2023 and ends on November 30, 2028. Since the lease agreement does not state an implicit interest rate,
management’s estimate of the incremental borrowing rate of the Company of 6% is being used as the discount rate.

d) In June 2019, the Company paid $3,200,000 to Netlets to participate in its Fractional Ownership and Usage Program. For the
consideration paid, Indo-mim gains the right to use a Textron Aviation, Inc. 680A aircraft, or other comparable model, for 200 hours per year
for 5 years. The initial payment was recorded as an Right of use asset and it is being amortized for the duration of the term.

B. In respect of Triax Industries, LLC
The Triax Industries, LLC has entered into one lease. Management has classified this lease as a financing lease.

a) The lease consists of two pieces of property. The first is a land lease for the property where the Company's original manufacturing
building is located. In November 2021, the lease was amended to also include a facility on an adjacent property which is being used for the
machine shop and to expand manufacturing capacity. The lease agreement for this property is held with a development corporation
operating on behalf of the Gila River Indian Community and was assigned to the Company in February 2015. Including all optional renewals,
the current lease shall terminate on September 2065.

Per terms of the lease, the base rent is adjusted annually based on the consumer price index published by the United States Department of
Labor's Bureau of Labor Statistics.

Since the lease agreement does not state an implicit interest rate, management’s estimate of the incremental borrowing rate of the
Company of 6% is being used as the discount rate.

ii. Depreciation has been charged to ROU Assets on a straight line method based on the lease term and is included under depreciation and
amortization expense in the statement of Profit and Loss.

iii. The following amount have been recognised in the statement of profit and loss
For the year ended

Particulars
March 31, 2024 March 31, 2023
Depreciation(Refer note 22(b)) 181.08 154.17
Interest expense (Refer note 22(a)) 116.74 112.48
Expense relating to short term lease (Refer note 23(a)) 151.61 109.95

iv. Extension and termination options

Extension and termination options are included in the property lease agreements. These are used to maximise operational flexibility in
terms of managing the assets used in the group's operations. The majority of extension and termination options held are exercisable both
by the group and respective lessor.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

v. Critical judgements in determining the lease term:

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an
extension option, or not exercise a termination option. Extension options (or periods after termination options) are only included in the
lease term if the lease is reasonably certain to be extended (or not terminated).

vi. The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2024 and March 31, 2023 on an
undiscounted basis:

. As at
Particulars

March 31, 2024 March 31, 2023
Less than one year 176.47 162.16
One to three years 394.66 336.40
Three to five years 278.57 262.37
More than five years 2,277.86 2,329.22
Total 3,127.56 3,090.15

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.

vii. Net Debt Reconciliation

Particulars Lease liability Cash Total

Net debt as on April 01, 2022 (1,611.47) 2,243.08 631.61
Cash flows 320.54 1,071.45 1,391.99
Addition on account of recognition of RoU asset (267.32) - (267.32)
Interest expense (112.48) - (112.48)
Disposals - - -
Foreign currency transalation reserve (93.30) - (93.30)
Net Debt as on March 31, 2023 (1,764.03) 3,314.53 1,550.50
Cash flows 167.87 (985.96) (818.09)
Addition on account of recognition of RoU asset (139.09) - (139.09)
Interest expense (116.74) - (116.74)
Disposals - - -
Foreign currency transalation reserve (15.25) (15.25)
Net Debt as on March 31, 2024 (1,867.24) 2,328.57 461.33

viii. References to other leases related notes
For leases accounting policy refer accounting policy no. 31(26) of the company

ix. Leases not yet commenced to which lease is committed
As at March 31, 2024, commitments for leases not yet commenced is Nil (2023: Nil; 2022: Nil)



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 3: Investments

As at

Particulars "
March 31,2024 March 31, 2023 April 01, 2022

Non-current investments

Investment in equity instruments (Unquoted)

Others (at FVTOCI)*

Avaada Kn Solar Private Limited

71,02,550 (March 31, 2023 : 71,02,550; April 01, 2022 :
71,02,550 ) Equity Shares of X10/- each, fully paid 75.61 71.42 64.64

Total (A) 75.61 71.42 64.64

(i) Refer note 28 for classification of financial instruments

* (ii)(a)The Holding company has designated investment in equity shares of Avaada Kn Solar Private Limited, Noida at FVTOCI because these
equity shares represent investments that are intended to be held for long-term strategic purpose. Fair Value of the Investment based on Net
Asset Value Method is given below

Fair Value as at

Particul
articulars 31-03-2024 31-03-2023 01-04-2022

Avaada Kn Solar Private Limited 75.61 71.42 64.64
(b) The Holding company has not received any dividend so far on these Investments.

(c) No strategic investments were disposed off during 2023-24, and there were no transfers of any cumulative gain or loss within equity
relating to these investments.

As at

Particulars "
March 31,2024 March 31, 2023 April 01, 2022

Current investments

Investments at fair value through profit or loss

Investment in bonds and mutual funds by subsidiary company 29.91 - -
(quoted funds)

Total (B) 29.91 - -
Total (A) + (B) 105.52 71.42 64.64
i. Particulars

(a) Aggregate amount of quoted investments and market value 29.91 ) )
thereof )

(b) Aggregate amount of unquoted investments 75.61 71.42 64.64
(c) Aggregate amount of impairment in value of investments - - -




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 4A: Other financial assets

As at

Particulars

March 31, 2024

March 31, 2023

April 01, 2022

Non- Current

Unsecured, considered good

Security deposit* 134.13 129.10 95.14
Deposit with maturity period more than 12 months ** 13.34 6.27 108.55
Total 147.47 135.37 203.69
Current

Unsecured, Considered good

Security deposit* 22.27 9.57 7.95
Interest accrued on bank deposits 7.47 - -
Others*** 38.84 13.19 11.74
Total 68.58 22.76 19.69

* Security deposits are recoverable upon termination of agreement unless otherwise agreed.

** Deposits includes X 12.64 (2023 X6.27;2022:X3.79 ) held as lien with banks

*** Includes Initial public offer (IPO) related preliminary expenses incurred which will be adjusted against the issue proceeds and payment

to OFS shareholders.

i.Financial instruments

Refer note 28 for classification of financial instruments
ii. Impairment of financial assets

Refer accounting policy no. 31(25) of the group for provisions for impairment.

iii.Related party disclosure
For Related Party Disclosures refer Note 27.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 4B : Derivative instruments

Particulars As at -
March 31,2024 March 31, 2023 April 01, 2022
Current
Cash flow hedges (FVTOCI)
Foreign currency forward contracts 211.09 (8.07) 309.84
Total 211.09 (8.07) 309.84

Derivative instruments at fair value through OCI reflect the positive change in fair value of foreign currency forward contracts, designated as
cash flow hedges to hedge highly probable forecast sales in US Dollars (USD) and Euro (EUR).

Note No.5: Inventories

As at

Particulars "
March 31,2024 March 31, 2023 April 01, 2022

Inventories (Valued at lower of cost and net realizable value)

Raw materials 2,934.97 2,518.43 1,529.67
Work - in - progress 3,048.42 3,022.45 2,850.76
Finished goods* 656.78 330.60 354.10
Stores and spares 128.76 125.86 40.04
Total 6,768.93 5,997.34 4,774.57

* Includes goods in transit X 327.89 (2023: X 237.61; 2022: X 309.69)

i) Valuation of Inventory

Valuation of inventories has been done as per company's Accounting Policy No. 31(14).

ii)Amount recognised in statement of Profit & Loss

a) Write down of Inventories to Net Realisable Value amounted to X 130.63 (2023 X 39.27 ; 2022: 18.46) has been recognised as expenses
in the Statement of Profit & Loss.

Note No. 6: Trade Receivables

Particulars As at -
March 31,2024 March 31, 2023 April 01, 2022

Current
Unsecured, Considered Good

- To Others 5,542.43 5,056.96 4,748.93
Sub Total (A) 5,542.43 5,056.96 4,748.93
Unsecured, Considered Doubtful
Trade receivables 81.39 88.83 51.55
Less: Loss allowance (81.39) (88.83) (51.55)
Sub Total (B) - - -
Total (A+B) 5,542.43 5,056.96 4,748.93

i. Financial instruments

Refer note 28 for classification of financial instruments

ii. Impairment of financial assets

Refer accounting policy no. 31(25) of the company for provisions for impairment.
iii.Related party disclosure

For Related Party Disclosures refer Note 27.

(iv) Refer note 24(a) for trade receivable ageing schedule



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No 7: Cash and cash equivalents

As at

Particulars

March 31, 2024

March 31, 2023

April 01, 2022

Balance with banks

- Current accounts 807.65 1,608.99 538.36
- Balance in cash credit/overdraft account(Refer note 11) 104.56 9.89 138.29
Cash on hand 0.71 1.25 1.11
Term deposits with original maturity period less than three
months 1,415.65 1,694.40 1,565.32
Total 2,328.57 3,314.53 2,243.08

i. Refer note 28 for classification of financial instruments

ii.Term deposits with original maturity period of beyond three months upto twelve months have been included in bank balances (Refer note

8) and term deposits with original maturity period beyond twelve months have been included in other financial assets (Refer Note 4).
iii. There are no repatriation restrictions with regard to cash and cash equivalents.

Note No. 8: Bank balances other than above

As at

Particulars

March 31, 2024

March 31, 2023

April 01, 2022

Term deposits with original maturity period beyond three
months upto twelve months

220.03

3.53

3.13

Total

220.03

3.53

3.13

i. Refer note 28 for classification of financial instruments

ii. Deposits includes X 0.03 (2023 X 3.03; 2022 X 3.13) held as lien with banks

ii. There are no repatriation restrictions with regard to bank balances.

Note No. 9: Other Assets

As at

Particulars

March 31, 2024

March 31, 2023

April 01, 2022

a) Other non-current assets

Unsecured and considered good

- Capital Advances 343.87 365.14 496.03
Total 343.87 365.14 496.03
b) Other current assets

Unsecured, Considered good

Advances other than capital advances

Advances for purchase 276.27 252.34 396.04
Advances to employees 12.75 11.78 11.34
Advances to others 8.17 - -
Prepaid expenses - - -
Others

Government grants * 11.22 77.24 200.68
Balances / Deposits with Statutory or Government Authorities 2,459.45 1,865.78 1,790.28
Other current asset 147.61 143.90 103.89
Total 2,915.47 2,351.04 2,502.23

* Includes Holding company's receivable against various schemes
contingencies attached to the said government grants.

i. Related party disclosure

For Related Party Disclosures refer Note 27.

of export incentives. There are no unfulfilled conditions or other



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499
Notes to the Consolidated Financial statements
(Amounts in INR million, unless otherwise stated)

Note No. 12: Provisions

Particulars As at -
March 31,2024 March 31, 2023 April 01, 2022

(a) Non-current
Employee Benefits

Gratuity* (Refer note 25 A) (125.88) (67.23) (89.21)

Long term compensated absence (Refer note 25 B) 119.08 99.54 47.43
Total (6.80) 32.31 (41.78)
(b) Current
Employee Benefits

Gratuity (Refer note 25 A) - - -

Long term compensated absence (Refer note 25 B) 11.84 7.83 1.08

Bonus 111.90 111.30 121.50
Total 123.74 119.13 122.58
* Represents excess of plan asset over obligation.
i. Refer note 25 for movement of Provisions
Note No.14: Trade Payables

. As at
Particulars -
March 31,2024 March 31, 2023 April 01, 2022

Current
- Dues to micro & small enterprises 126.84 165.30 158.24
- Dues to creditors other than micro & small enterprises 1,878.64 1,961.57 1,596.06
Total 2,005.48 2,126.87 1,754.30




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

(i) The information regarding dues to Micro and Small Enterprises as required under Micro, Small & Medium Enterprises Development
(MSMED)Act, 2006

Particulars 2023-24 2022-23 April 01, 2022

a. The principal and the interest due thereon remaining unpaid
as at 31st March:

Principal * 127.89 174.73 164.01

Interest *
b. The amount of interest paid by the buyer in terms of section
16 of the Micro, Small and Medium Enterprises Development
Act, 2006 along with the amount of the payment made to the
supplier beyond the appointed day during each accounting
year

Principal *

Interest *
¢. The amount of interest due and payable for the period of
delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

d. The amount of interest accrued and remaining unpaid at the

end of each accounting year
e. The amount of further interest remaining due and payable

even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

(ii) Financial instruments : Refer Note 28 for classification of financial instruments.

(iii) Related party disclosure : Refer Note 27 for Related Party Disclosures
(iv) Refer note 24(b) for trade payables ageing schedule
(v) The company's exposure to currency and liquidity risk related to Trade Payables is disclosed at Note 29.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No.16 (a): Other liabilities

Particulars As at -
March 31,2024 March 31, 2023 April 01, 2022
Statutory liabilities 206.24 88.86 76.57
Contract liability
- Deferred Revenue 1,081.55 669.85 837.03
- Customer advance received 124.06 84.57 95.76
Total 1,411.85 843.28 1,009.36

(i) Contract Liability

Revenue recognised during the period is X 754.42 (2023: 932.79; 2022: Nil) that was included in the contract liability balance at the

beginning of the period.
(ii) Related party disclosure : Refer Note 27 for Related Party Disclosures

Note No. 16 (b): Current Tax Liabilities (Net)

As at

Particulars
March 31, 2024

March 31, 2023

April 01, 2022

Provision for taxation (net of advance income tax / tax

deducted at source - 31.24 27.62
Total - 31.24 27.62
Note No. 16 (b): Current tax assets(Net)
Advance Income Tax / Tax Deducted at Source (net of current
tax provision) 189.33 52.97 87.18
Total 189.33 52.97 87.18
Note No 15: Other financial liabilities

As at

Particulars
March 31, 2024

March 31, 2023

April 01, 2022

(a) Non-current

Deferred payment liability (Refer Note 26(18)) 83.14 - -
Total 83.14 - -
(b) Current

Deferred payment liability (Refer Note 26(18)) 85.48 - -
Employee Benefits Payable 95.97 101.01 100.24
Payable to Employee gratuity/super annuation fund 1.41 0.68 0.87
Payable for Capital Goods

- Dues to micro & small enterprises (Refer note 14(i)) 1.05 9.43 5.77
- Dues to creditors other than micro & small enterprises 190.04 200.78 285.82
Total 373.95 311.90 392.70

i.Financial instruments : Refer note 28 for classification of financial instruments
ii.Related party disclosure : Refer Note 27 for Related Party Disclosures



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499
Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

As at
Particulars
March 31,2024  March 31,2023  April 01, 2022
Note 10(a) Equity

a) Equity share capital
i. Authorised Capital

60,00,00,000 (2023 :12,00,00,000; 2022 :12,00,00,000)

Equity shares of X 1 each (2023 : X 5 each; 2022: X 5 each ) 600.00 600.00 600.00
ii. Issued, subscribed & fully paid-up capital

48,20,30,772 (2023 : 9,59,78,056; 2022: 9,59,78,056)

Equity shares of X 1 each (2023 : X 5 each; 2022: X 5 each) 482.03 479.89 479.89
iii. Reconciliation of the number of shares outstanding at the t and at the end of the period

As at 31st March 2024 As at 31st March 2023 As at 01st April 2022
No. of shares Amount No. of shares Amount No. of shares Amount

Shares outstanding at the beginning of the 9,59,78,056 479.89 9,59,78,056 479.89 9,59,78,056 479.89

reporting period

Increase in shares on account of split* 38,39,12,224

Add: Shares issued during the year 21,40,492 2.14 - - - -

Less: Shares bought back during the year

Shares outstanding at the end of the reporting 48,20,30,772 482.03 9,59,78,056 479.89 9,59,78,056 479.89

period

*0n and from the record date of 8th May 2023, the equity shares of the holding Company have been sub-divided, such that 1 (one) equity share having
face value of X5/- (Xfive only) each, fully paid-up, stands sub-divided into 5 (five) equity shares having face value of 1/- (X one only) each, fully paid-up,
ranking pari-passu in all respects. The Earnings per share for the prior periods have been considering the face value of X1/- each in accordance with Ind AS

33 -"Earnings per share".

iv. Shares in the holdi held by each shareholder/holdi y holding more than 5%
As at 31st March 2024 As at 31st March 2023 As at 01st April 2022
Name of Shareholder No. of Equity % of No. of Equity No. of Equity
f holdi f holdi
shares held holding shares held % of holding shares held % of holding
Green Meadows Investments Ltd,
Mauritius(Holding company) 43,78,86,732 90.84% 8,71,49,248 90.80% 8,71,49,248 90.80%
v. Details of Promoters Shareholding in the holdi pany
As at 31st March 2024 As at 31st March 2023 As at 01st April 2022
Name of shareholder No. of Equity | % of fi.ﬁ:arlii No. of Equity | o' ¢ oldin foﬁ:a'liee No. of Equity | o, ¢\ oidin fi.ﬁ:arlii
shares held holding 8 shares held s & shares held s 8
Year Year Year
Green Meadows Investments Ltd 43,78,86,732 90.84% 0.49% 8,71,49,248 90.80% - 8,71,49,248 90.80% -
Krishna Chivukula 9,94,735 0.21% (82.27%) 11,22,024 1.17% (50.00%) 22,44,048 2.34% B
Jagadamba Chandrasekhar 56,10,120 1.16% - 11,22,024 1.17% 100.00% - -
Krishna Chivukula Jr. - - - - - - - - -
Raj Chivukula - - - - - - - - -
44,44,91,587 8,93,93,296 8,93,93,296




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

vi.

viii.

-~ D o o

xi.

Aggregate number and class of shares allotted as fully paid up by way of bonus shares during the previous 5 years
7,19,83,542 of face value Rs.5 equity shares were allotted as fully paid up by way of bonus shares in the financial year 2020-21 by the holding company.

. Aggregate number and class of shares bought back during the previous 5 years

There was no buy back of shares during the Financial Year 2018-19 to 2022-23 by holding company.
Terms, Rights, preferences and restrictions attaching to each class of shares
As at 31st March  As at 31st March  As at 01st April
2024 2023 2022

Shares reserved for issue under options and
contracts / commitments for the sale of Nil Nil Nil
shares/disinvestment.

The aggregate value of calls unpaid (including Nil Nil Nil
Directors and Officers of Holding Company)

The Holding company has only one class of shares viz, Equity Shares.

Each holder of Equity Shares is entitled to one vote on show of hands and in poll in proportion to the number of shares held.

Each Shareholder has a right to receive the dividend declared by the holding Company.

On winding up of the holding Company, the equity shareholders will be entitled to get the realised value of the remaining assets of the holding Company, if
any, after distribution of all preferential amounts as per law. The distribution will be in proportion to the number of equity shares held by the
shareholders.

During the previous five years the holding company has not allotted any shares as fully paid up pursuant to contract without payment being received in
cash

The amount of per share dividend recognized as distribution to equity shareholders of holding company in accordance with Companies Act 2013 is as
follows:

Year ended March 31,

Particulars
2024 2023

Cash dividends on equity shares declared and paid:
Final dividend - -
Interim dividend
During the year ended on March 31, 2024: X
7.75[%4 per share + %3.75 per share] of X1
each (March 31, 2023: X 13.61 per share of X5 3,735.74  1,306.26
each )
Total 3,735.74  1,306.26
Private pl of Holding

The Board of Directors of holding company vide its meeting dated April 11, 2023 accorded approval to issue 21,40,492 equity shares at price of Rs.496 per
share ( Par value of Rs.1/- per equity share and premium of Rs.495 per equity share) on preferential basis through private placement to the promoter of
the holding company. Accordingly, the holding company has allotted those shares to the investor on 07th June 2023 and the proceeds from this private
placement have been utilised for the purpose as approved and filed with the appropriate authorities.
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INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 11: Borrowings

Particul As at
articulars March 31,2024  March 31,2023 April 01, 2022

(a) Non-current
Secured
(1) From banks - Term loans

- Rupee Term Loan 6,857.05 5,147.32 4,755.19

- Foreign Currency term Loan 1,070.57 1,108.71 817.01
(1) From others - Term loans

- Foreign Currency term Loan 516.85 660.50 268.42
Total 8,444.47 6,916.53 5,840.62
- Less: Current maturities of long term borrowings (2,568.42) (2,085.76) (1,676.72)
Total 5,876.05 4,830.77 4,163.90

i.Refer Note 28 for classification of financial instruments.

ii.Nature of security, Interest rate, installment amount and maturity period (Refer note 24(c))

iii. Period and amount of continuing default - Nil (2023: Nil; 2022:Nil)

iv.The funds raised through term loans by holding company have been utilised for capital expenditure requirements. Further, funds
raised on a short-term basis have not been utilised for long-term purposes and have been applied solely for the purposes for which

they were obtained.

Particul As at
articulars March 31,2024  March 31,2023 April 01, 2022

(b) Current
Secured
Loans repayable on demand
(1) from banks - Working capital facilities including cash credit 2,405.65 1,162.55 1,019.77
Current maturities of long term debt

- Term Loans 2,568.42 2,085.76 1,676.72
Total 4,974.07 3,248.31 2,696.49

i.Refer Note 28 for classification of financial instruments.
a. Nature of security:
Working Capital facilities and Cash Credits facilities

Working Capital facilities including Cash Credits facilities as taken from all the banks are secured by way of first charge on the Current

Assets of the Company on pari passu basis.

b. Interest rate

Particulars

Percentage of
Interest

PCFC loans

4.75% to0 6.50%

Working capital demand loan

8.5% to 9.5%

Cash Credit

9.75 to 10.75%.

c. Repayment terms - Working Capital facilities including Cash Credits facilities are repayable on demand

d. Period and amount of default - Nil (2023: Nil; 2022:Nil)



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499
Notes to the Consolidated Financial statements
(Amounts in INR million, unless otherwise stated)

Particulars As at "
March 31, 2024 March 31, 2023 April 01, 2022

Note 13
Deferred tax liabilities/(Deferred tax assets) (net)

Deferred tax liabilities 752.05 692.63 710.04

Deferred tax assets (390.75) (199.71) (139.78)
Total 361.30 492.92 570.26
Note : 13.1

Deferred tax asset and deferred tax liabilities have been offset wherever the group has a legally enforceable right to set off assets against liabilities representing current
tax and the corresponding deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

i. Income Tax Recognised in Statement of Profit and Loss

particulars For the year ended For the year ended
31 March 2024 31 March 2023
Income Tax Exp
- Current period 1,697.00 1,572.80
- Changes in estimates related to prior years (11.71) (0.35)
Deferred tax:
- Origination and reversal of temporary differences (170.58) (10.67)
- Changes in estimates related to prior years - -
Total deferred tax expense/(benefit) (170.58) (10.67)
Total tax expenses 1,514.71 1,561.78
ii. Income Tax recognised in other comprehensive income
particul For the year ended For the year ended
articufars 31 March 2024 31 March 2023
Deferred tax:
(60.19) 85.89
In respect of current year
Total (60.19) 85.89
Income Tax recognised directly in Equity
There are no income tax recognised directly in equity for the year ended 31st March 2024, 31st March 2023 and 01st April 2022.
iv Reconciliation of Effective Tax Rate
particul As at 31 March 2024 As at 31 March 2023
articufars Rate Amount Rate Amount
Profit Before Tax 4,352.05 6,188.71
Tax using the company’s Domestic Tax Rate 25.17% 1,095.32 25.17% 1,557.57
Effect of
Changes in estimates related to previous years 0.27% 11.71 0.01% 0.35
Non-deductable expenses 0.56% 24.39 0.31% 19.18
Differential tax rates of branches/Subsidiaries operating in other jurisdiction 3.06% 133.36 -0.53% (32.86)
Others (Tax on restatement differences) 5.74% 249.93 0.28% 17.54
Effective Tax rate 34.80% 1,514.71 25.24% 1,561.78

v The holding company has utilised the option given u/s 115BAA and accordingly the tax rate applicable is 25.168%
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INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 17 : Revenue from operations

For the year ended

Particulars ¥
March 31, 2024 March 31, 2023

Revenue from Contracts with Customers

Operating revenue

- Sale of goods 27,029.26 25,238.43

- Sale of services 54.72 49.82

- Tooling income 1,320.93 1,364.96
Other operating revenue

- Government grants - export incentives (Refer note 9) 182.94 165.43

- Sale of Scrap 116.10 108.97
Total 28,703.95 26,927.61

i.Disaggregation of revenue recognised against contracts with customers
For the year ended

Sale of Products
March 31, 2024 March 31, 2023

Domestic 3,070.05 2,523.39
Exports 25,334.86 24,129.82
Total 28,404.91 26,653.21

ii. Reconciliation of revenue as per contract price and as recognised in statement of profit and loss:

For the year ended
March 31, 2024 March 31, 2023
Contract Price 28,404.91 26,653.21
Add/ (Less): Adjustment to contract price
Discount and rebate offered - -
Revenue from operations as per Statement of P&L Account 28,404.91 26,653.21

Particulars

iii. Satisfaction of performance obligation
a. The group's turnover mainly includes supply of Metal Injection molding (MIM), Investment casting, precision
machining and 3D printing etc.

b. In all the contracts, performance obligation is satisfied "at a point in time" which is primarily determined on
customer obtaining control of the asset. One of the prime indicator considered for this is transfer of significant risk and
rewards to the customer based on INCO terms.

c. Variable consideration primarily consists of discounts, rebates, price concessions, incentives and performance
bonuses which are reduced from the transaction price, if specified in the contract with customer/ based on customary
business practices.
d. For revenue recognition in respect of performance obligation satisfied at a "point in time" the following
criteria is used for determining whether customer has obtained " Control on asset "

- Transfer of significant risk and rewards

- Customer has legal title to the asset

- The entity has transferred physical possession of the asset

- Customer has accepted the asset

- Entity has the present right to payment for the asset

e. The estimated amount of variable consideration is adjusted in the transaction price only to the extent that it is
highly probable that a significant reversal in the amount of cumulative revenue recognized will not occur and is
reassessed at the end of each reporting period.

f. Non-cash consideration received during the year is Nil (Nil)



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499
Notes to the Consolidated Financial statements
(Amounts in INR million, unless otherwise stated)

Note No. 18 : Other income

For the year ended

Particulars March 31,2024  March 31, 2023
Interest income 44.39 6.72
Rental income 19.10 18.19
Interest income on security deposits 3.81 2.74
Other income 15.55 13.35
Gain on sale of property, plant and equipment (net) 13.58 1.40
Foreign exchange gain/loss (net) 203.44 636.45
Total 299.87 678.85

Note No. 19 : Cost of materials consumed

For the year ended

Particulars
March 31, 2024 March 31, 2023
Cost of materials consumed 4,501.71 3,895.09
Total 4,501.71 3,895.09

Note No. 20 : Changes in inventories of finished goods and work in progress

Particulars

For the year ended

March 31, 2024

March 31, 2023

Finished Goods [includes items in transit]

Finished goods at the beginning of the year 330.60 354.10
Less : Finished goods at the end of the year 656.78 330.60
Sub Total (A) (326.18) 23.50

Work in Progress [includes items lying with third parties]
Work in progress at the beginning of the year 3,022.45 2,850.76
Less : Work in progress at the end of the year 3,048.42 3,022.45
Sub Total ( B) (25.97) (171.69)
Total (A+B) (352.15) (148.19)




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 21 : Employee benefits expense

For the year ended
Particulars
March 31, 2024 March 31, 2023

(a) Salaries, wages and other allowances 5,626.45 4,689.75

(b) Retirement benefit expenses
Gratuity (Refer note 25 A) 59.73 48.60
Long term compensated absence (Refer note 25 B) 30.03 113.54
Contribution to provident and other funds (Refer note 25 C) 190.96 149.05
(c) Staff welfare expenses 576.89 543.01
Total 6,484.06 5,543.95

i) For disclosure of Remuneration of Key Management Personnel Refer Note No. 27

Note No. 22(a) : Finance costs

For the year ended
Particulars March 31,2024  March 31, 2023
Interest expenses:
-Term loan 587.02 506.17
- Interest on cash credit and others 120.02 75.63
- Lease liability (Refer note 2(b)) 116.74 112.48
- Interest on deferred consideration (Refer note 15) 8.73 -
Exchange differences* 18.11 90.38
Other borrowing costs
- Other borrowing costs 23.44 20.92
Total 874.06 805.58

* Represents exchange differences arising from foreign currency borrowings to the extent that they are regarded as an
adjustment to borrowing costs.

Note No. 22(b): Depreciation and amortisation expense

For the year ended
Particulars y

March 31, 2024 March 31, 2023

Depreciation / amortisation on property, plant & equipment 1,553.63 1,354.35
Depreciation /amortisation on right of use assets 181.08 154.17
Amortisation on other intangible assets 8.93 1.36

Total 1,743.64 1,509.88




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

Note No. 23(a) : Other expenses

For the year ended

Particul
articulars March 31,2024  March 31, 2023

1) Other operating expenses

(a) Consumption of stores & spares, tools and packing materials 4,275.88 3,805.09
(b) Power, fuel and water charges(factory) 939.73 858.96
(c) Machining/subcontracting charges 1,593.06 1,617.58
(d) Short term leases 151.61 109.95
(e) Repairs & maintenance - factory 799.77 669.45
(f) Casual labor expenditure 272.38 222.76
(g) Freight for outside processing 46.74 61.65
(h) Testing/Inspection & certification charges 19.93 34.91
(i) Insurance 116.84 84.43
Sub-total (1) 8,215.94 7,464.78
I1) Administrative expenses
(a) Legal and professional charges 466.90 392.14
(b) Repairs & maintenance - others 156.86 128.90
(c) Security charges 104.65 107.08
(d) Rates & taxes 125.93 172.94
(e) Communication costs 26.97 21.17
(f) Printing & stationery 24.43 24.96
(g) Travelling and conveyance 399.11 366.73
(h) Payment to auditors (Refer note 26(15)) 1.80 1.80
(i) Miscellanous expenses 45.48 28.90
(j) CSR expenditure (Refer note 26(12)) 129.74 102.09
Sub-total (Il) 1,481.87 1,346.71
lll) Selling and distribution expenses
(a) Commission 159.40 162.18
(b) Selling and distribution expenses 218.42 149.98
(c) Freight and forwarding charges 560.08 656.15
(d) Bad debts - 31.64
Sub-total (Ill) 937.90 999.95
Total (I+11+111) 10,635.71 9,811.44

Note No. 23(b) : Exceptional items

For the year ended

Particulars March 31, 2024 March 31, 2023
Impairment of Goodwill - Triax Industries, LLC, USA (Refer note a) 539.47 -
Impairment of property, plant and equipment - Triax Industries, LLC, USA
(Refer note a) 225.27
Total 764.74 -

a.Triax Industries, LLC a wholly owned subsidiary of the holding company which is engaged in engineering, casting, and
machining services to customers in the aerospace and industrial gas turbine Industries. During the year ended March
31,2024 the holding company has tested for impairment in the carrying value of goodwill and propery, plant and
equipment and accounted impairment based on best estimate of earning projection. This impairment loss is
considered as exceptional item in the consolidated financial statement.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(All amounts are in INR million, unless otherwise stated)

24(a) Trade receivables ageing Schedule
Trade receivables ageing as at March 31, 2024

Outstanding for following periods from due date of payment

Particulars Lessthan6 6 months-1 More than 3 Total
Not due 1-2years 2 -3 years
months year years
(i) Undisputed Trade receivables — considered good 3,326.80 2,178.24 20.67 13.87 0.20 2.65 5,542.43
(i) Undisputed Trade receivables — credit impaired - - -
(iif) Undisputed Trade Receivables — considered doubtful - - - 81.39 - 81.39
(iv) Disputed Trade Receivables considered good - - - - - -
(v) Disputed Trade Receivables considered doubtful - - - - - -
Total 3,326.80 2,178.24 20.67 13.87 81.59 2.65 5,623.82
Trade receivables ageing as at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Not due Lessthan6 6 months-1 1-2years 2-3years More than 3 Total
months year years
(i) Undisputed Trade receivables — considered good 2,746.04 2,216.25 79.05 11.81 2.68 1.13 5,056.96
(i) Undisputed Trade receivables — credit impaired - - - - - - -
(iif) Undisputed Trade Receivables — considered doubtful - - 88.83 - - 88.83
(iv) Disputed Trade Receivables considered good - - - - - - -
(v) Disputed Trade Receivables considered doubtful - - - - - - -
Total 2,746.04 2,216.25 79.05 100.64 2.68 1.13 5,145.79
Trade receivables ageing as at April 01, 2022
Outstanding for following periods from due date of payment
Particulars Not due Lessthan6 6 months-1 1-2years 2-3years More than 3 Total
months year years
(i) Undisputed Trade receivables — considered good 3,868.58 843.48 33.06 2.68 1.13 - 4,748.93
(i) Undisputed Trade receivables — credit impaired - - - - - - -
(iii) Undisputed Trade Receivables — considered doubtful - - 51.55 - - - 51.55
(iv) Disputed Trade Receivables considered good - - - - - - -
(v) Disputed Trade Receivables considered doubtful - - - - - - -
Total 3,868.58 843.48 84.61 2.68 1.13 - 4,800.48




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(All amounts are in INR million, unless otherwise stated)

24(b) Trade payables ageing schedule

Trade payables ageing as at March 31, 2024

Outstanding for following periods from due date of payment

Particulars Not due Less than 1 1-2years 2-3years More than 3 Total
year years

Undisputed dues
(i) MSME 124.22 2.62 - - - 126.84
(ii) Others 1,026.61 838.95 3.77 1.30 8.01 1,878.64
Disputed dues
(i) Disputed dues - MSME - - - - - -
(ii) Disputed - Others - - - - - -
Total 1,150.83 841.57 3.77 1.30 8.01 2,005.48

Trade payables ageing as at March 31, 2023

Outstanding for following periods from due date of payment

Particulars Not due Less than 1 1-2years 2 -3 years More than 3 Total
year years

Undisputed dues
(i) MSME 157.06 6.67 1.57 - - 165.30
(i) Others 1,033.30 911.90 2.77 5.68 7.92 1,961.57
Disputed dues
(i) Disputed dues - MSME - - - - - -
(ii) Disputed - Others - - - - - -
Total 1,190.36 918.57 4.34 5.68 7.92 2,126.87

Trade payables ageing as at April 01, 2022

Outstanding for following periods from due date of payment

Particulars Not due Less than 1 1-2years 2-3years More than 3 Total
year years
Undisputed dues
(i) MSME 151.52 6.70 0.01 - 0.01 158.24
(i) Others 1,004.83 567.83 7.99 2.23 13.18 1,596.06

Disputed dues

(i) Disputed dues - MSME - - - - - _

(ii) Disputed - Others - - - - N -

Total 1,156.35 574.53 8.00 2.23 13.19 1,754.30




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(All amounts are in INR million, unless otherwise stated)

Note no: 24C

As at March 31, 2024

Rupee Term loan:-

Particulars Bank A Bank B Bank C
Repayment terms 20 equal quarterly installments 20 equal quarterly installments 20 equal quarterly installments
Interest Range 7.83% to 8.88% 8.75% t0 9.60% 8.15% t0 9.35%

Date of Maturity March-2026 to July-2028 March-2026 to March-2029 July-2025 to March-2029
Installment due X122.50 X72.50 X254.00
Security
- Primary 1. Entire Fixed Assets First pari-passu charge with other 1. Entire FA (Present and future)
2. Equitable Mortgage of Land and term tenders, on entire present & 2. Equitable Mortgage of Land
building: future moveable, excluding and building:
(i) Hoskote vehicles, and immoveable fixed  (i)Hoskote
(i) Factory at Doddabellapur assets of the company. (ii)Doddabellapur
(iii) Factory at Thirupathi. (iv)Gajulamandyam, Chittoor
- Collateral Second Parri passu charge on current Second Parri passu charge on Second Parri passu charge on

assets.

current assets.

current assets.

Rupee Term loan:-

Particulars Bank D Bank E
Repayment terms 20 equal quarterly installments 20 equal quarterly installments
Interest Range 10.20% to 11.60% 9.45%

Date of Maturity  June-2026 to March-2029 July-27

Installment due X70.76 X23.00

Security

- Primary First Parri Passu charge on movable and Pari passu 1st charge over fixed
immovable fixed assets. assets existing and proposed.

- Collateral Second Parri passu charge on current Second Parri passu charge on

assets.

current assets.

Foreing currency term loan:-

Particulars Bank F Bank G Bank H
Repayment terms 20 equal quarterly installments 20 equal quarterly installments 20 equal quarterly installments
Interest Range 7.96% to 8.34% USD 7.38% to 7.56% USD 2.30% to 2.80% EURO
Date of Maturity April-2024 June-2024 to March-2029 March-2026 to March-2028
Installment due USD 0.45 mn USD 0.74 mn EURO 1.02 mn
Security
- Primary 1. Entire FA (Present and future) First Parri Passu charge on First pari-passu charge on the
2. Equitable Mortgage of Land and movable and immovable fixed present and future fixed assets of
building: assets. the company (both movable and
(i)Hoskote immovable except vehicles which
(ii)Doddabellapur are hypothecated to financier
(iv)Gajulamandyam, Chittoor banks) with other term loan
- Collateral Second Parri passu charge on current Second Parri passu charge on Second Parri passu charge on
assets. current assets. current assets.
Vehicle loan:-
Particulars Bank |
Repayment terms 60 equal monthly Installments
Interest Range 8.15% t0 9.15%
Date of Maturity =~ Nov-24 to Dec-31

Installment due

Range from X 0.01 t0o X 0.19

Security

Hypothecation on Vehicle




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements
(All amounts are in INR million, unless otherwise stated)

Note no: 24C
As at March 31, 2023

Rupee Term loan:-

Particulars

Bank A

Bank B

Bank C

Repayment terms

20 equal quarterly installments

20 equal quarterly installments

20 equal quarterly installments

Interest Range

7.85% to 8.90%

8.05% to 9.60%

8.15% to 9.35%

Date of Maturity March-2026 to June-2027 August 2023 to March-2025 July-2025 to March-2029
Installment due X109.00 X97.50 % 279.00
Security
- Primary 1. Entire Fixed Assets First pari-passu charge with other 1. Entire FA (Present and future)
2. Equitable Mortgage of Land and term tenders, on entire present & 2. Equitable Mortgage of Land and
building: future moveable, excluding building:
(i) Hoskote vehicles, and immoveable fixed (i)Hoskote
(i) Factory at Doddabellapur assets of the company. (ii)Doddabellapur
(iii) Factory at Thirupathi. (iv)iGajulamandyam, Chittoor
- Collateral Second Parri passu charge on Second Parri passu charge on Second Parri passu charge on

current assets.

current assets.

current assets.

Rupee Term loan:-

Particulars Bank D Bank E
Repayment terms 20 equal quarterly installments 20 equal quarterly installments
Interest Range 10.20% to 10.85% 9.45%

Date of Maturity June-2026 to August 2027 July-27

Installment due X72.50 X23.00

Security

- Primary First Parri Passu charge on movable Pari passu 1st charge over fixed
and immovable fixed assets. assets existing and proposed.

- Collateral Second Parri passu charge on Second Parri passu charge on

current assets.

current assets.

Foreing currency term loan:-

Particulars

Bank F

Bank G

Bank H

Repayment terms

20 equal quarterly installments

20 equal quarterly installments

20 equal quarterly installments

Interest Range

7.96% to 8.34% USD

7.38% to 7.56% USD

2.30% to 2.80% EURO

Date of Maturity April-2024 June-2024 to March-2029 March-2026 to March-2028

Installment due USD 0.45 mn USD 0.74 mn EURO 1.02 mn

Security

- Primary 1. Entire FA (Present and future) First Parri Passu charge on movable First pari-passu charge on the
2. Equitable Mortgage of Land and and immovable fixed assets. present and future fixed assets of
building: the company (both movable and
(i)Hoskote immovable except vehicles which
(ii)Doddabellapur are hypothecated to financier
(iv)Gajulamandyam, Chittoor banks) with other term loan

lenders.

- Collateral Second Parri passu charge on Second Parri passu charge on Second Parri passu charge on
current assets. current assets. current assets.

Vehicle loan:-

Particulars Bank |

Repayment terms 60 equal monthly Installments

Interest Range 8.15% t0 9.15%

Date of Maturity Nov-24 to Feb-31

Installment due

Range from X 0.01 to X 0.19

Security

Hypothecation on Vehicle




INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)

CIN:U28110KA1996PLC137499

Notes to the Standalone Financial statements
(Amounts in INR million, unless otherwise stated)

Note no: 24C
As at April 01, 2022

Rupee Term loan:-

Particulars

Bank A

Bank B

Bank C

Repayment terms

20 equal quarterly installments

20 equal quarterly installments

20 equal quarterly installments

Interest Range

7.85% to 8.90%

8.05% to 8.80%

8.15% to 9.35%

Date of Maturity March-2026 to June-2027 August 2023 to March-2025 July-2025 to March-2029
Installment due X109.00 X97.50 % 279.00
Security
- Primary 1. Entire Fixed Assets First pari-passu charge with other 1. Entire FA (Present and future)
2. Equitable Mortgage of Land and term tenders, on entire present & 2. Equitable Mortgage of Land and
building: future moveable, excluding building:
(i) Hoskote vehicles, and immoveable fixed (i)Hoskote
(i) Factory at Doddaballapura assets of the company. (ii)Doddaballapura
(iii) Factory at Tirupathi. (iv)iGajulamandyam, Chittoor
- Collateral Second Parri passu charge on Second Parri passu charge on Second Parri passu charge on

current assets.

current assets.

current assets.

Rupee Term loan:-

Particulars Bank D Bank E

Repayment terms 20 equal quarterly installments 20 equal quarterly installments

Interest Range 9.20% to 9.60% 9.45%

Date of Maturity June-2026 to August 2027 July-27

Installment due X72.50 X23.00

Security

- Primary First Parri Passu charge on movable Pari passu 1st charge over fixed
and immovable fixed assets. assets existing and proposed.

- Collateral Second Parri passu charge on Second Parri passu charge on

current assets.

current assets.

Foreing currency term loan:-

Particulars Bank F Bank G Bank H

Repayment terms 20 equal quarterly installments 20 equal quarterly installments 20 equal quarterly installments

Interest Range 7.96% to 8.34% USD 7.38% to 7.56% USD 2.30% to 2.80% EURO

Date of Maturity April-2024 June-2024 to March-2029 March-2026 to March-2028

Installment due USD 0.45 mn USD 0.74 mn EURO 1.02 mn

Security

- Primary 1. Entire FA (Present and future) First Parri Passu charge on movable First pari-passu charge on the
2. Equitable Mortgage of Land and and immovable fixed assets. present and future fixed assets of
building: the company (both movable and
(i)Hoskote immovable except vehicles which
(ii)Doddaballapura are hypothecated to financier
(iv)Gajulamandyam, Chittoor banks) with other term loan

lenders.

- Collateral Second Parri passu charge on Second Parri passu charge on Second Parri passu charge on
current assets. current assets. current assets.

Vehicle loan:-

Particulars Bank I

Repayment terms

60 equal monthly Installments

Interest Range

8.15% t0 9.15%

Date of Maturity

Nov-24 to Feb-31

Installment due

Range from X0.01t0 X 0.19

Security

Hypothecation on Vehicle
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25 i. Movement of provisions for the year ended 2023-24 (Holding company)

Long-term
Particulars Gratuity compensated Bonus
absences
As at 1st April 2023 (67.23) 107.37 111.30
Additional provision recognised during the year 43,92 30.03 111.90
Amount used during the year (102.57) (6.48) (111.30)
As at 31st March 2024 (125.88) 130.92 111.90
ii. Movement of provisions for the year ended 2022-23 (Holding company)
Long-term
Particulars Gratuity compensated Bonus
absences
As at 1st April 2022 (89.21) 48.51 121.50
Additional provision recognised during the year 78.74 113.54 111.30
Amount used during the year (56.76) (54.68) (121.50)
As at 31st March 2023 (67.23) 107.37 111.30

(A) POST EMPLOYMENT BENEFIT OBLIGATION

(i) Gratuity (Holding company) :

The holding Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. The gratuity plan is a funded plan administered at
present by Birla Sun-life Insurance Company Limited. The liability or asset in respect of defined benefit gratuity plan is recognised in the balance sheet at
the present value of defined benefit obligations at the end of the reporting period less fair value of plan assets. The defined benefit obligation and value of
planned assets is calculated annually by actuaries through actuarial valuation using the projected unit credit method and the holding Company recognizes
the changes in the defined benefit obligation as an expense in the statement of profit and loss. Service costs comprising of current service costs, past-
service costs, gains and losses on curtailment and non-routine settlements, net interest expense or income is recognised as an expense in the statement of
profit and loss. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and fair value of plan
assets. This cost is included in employee benefit expenses in the statement of the profit & loss. Remeasurement comprising of actuarial gains and losses
are recognised in the period in which they occur and directly recognised in other comprehensive income. Re-measurements are not reclassified to
Statement of Profit and Loss in subsequent periods. Ind AS 19 requires the exercise of judgment in relation to various assumptions including future pay
rises, inflation and discount rates. The holding company determines the assumptions in conjunction with its actuaries and believes these assumptions to
be in line with best practice, but the application of different assumptions could have a significant effect on the amounts reflected in the income statement,
other comprehensive income and balance sheet. There may be also interdependency between some of the assumptions.
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Risk exposure and asset-liability matching

Provision of a defined benefit scheme poses certain risks, some of which are detailed hereunder, as The holding Company takes on uncertain long-term
obligations to make future benefit payments.

1) Liability risks

a) Asset-liability mismatch risk

Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities. By matching duration with the defined benefit liabilities, the
holding Company is successfully able to neutralise valuation swings caused by interest rate movements. Hence companies are encouraged to adopt asset-
liability management.

b) Discount rate risk

Variations in the discount rate used to compute the present value of the liabilities may appear minor, but they can have a significant impact on the
defined benefit liabilities.

c) Future salary escalation and inflation risk

Since price inflation and salary growth are linked economically, they are combined for disclosure purposes. Rising salaries will often result in higher future
defined benefit payments resulting in a higher present value of liabilities especially unexpected salary increases provided at management's discretion may
lead to uncertainties in estimating this increasing risk.

2) Asset risks

All plan assets are managed by the Trust and are invested in various funds (majorly Birla Sun-life Insurance Company Limited). Birla Sun-life Insurance
Company Limited has a sovereign guarantee and has been providing consistent and competitive returns over the years. The holding company has opted
for a traditional fund wherein all assets are invested primarily in risk averse markets. The holding company has no control over the management of funds
and this option provides a high level of safety for the total corpus.

A single account is maintained for both the investment and claim settlement and hence 100% liquidity is ensured and also interest rate and inflation risk
are taken care of.

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and amounts recognised in the
Balance Sheet and the movement in the net defined benefit obligation over the years as per Actuarial valuation are as follows :

Particulars 2023-24 2022-23 April 01,2022
i) |Change in Present Value of Obligations
Present Value of Obligation as at the beginning of the year 562.80 481.09 430.80
Current Service Cost 65.43 55.75 49.81
Interest Cost 41.56 34.88 30.76
Past Service Cost - - -
Benefits paid (17.22) (18.76) -7.82
Disposals - - -
Actuarial (gains) / Losses recognised in other comprehensive income - - -
Demographic assumptions (105.89) - -
changes in financial assumptions 107.42 (12.24) -19.21
Experience adjustments 29.71 22.08 -3.25
Present Value of Obligation as at the end of the period 683.81 562.80 481.09
ii) | Change in Fair Value of plan assets:
Fair value of plan assets at the beginning of the year 630.03 570.30 502.32
Administration expenses - - -
Expected return on plan assets 47.25 42.03 35.87
Contributions 85.34 38.00 25.55
Benefit paid - - -
Actuarial gain / (loss) on Plan Assets recognised in other comprehensive
. 47.05 (20.30) 6.57
income
Fair value of plan assets as at the end of the period 809.69 630.03 570.30

Net defined benefit (asset)/liability (125.88) (67.23) (89.21)
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Particulars
iii) | Expenses Recognised in the Statement of Profit & Loss
Current Service cost
Past Service Cost
Net Interest on Net Defined Benefit Obligations
Administration expenses
Expenses recognized in the statement of profit and loss
iv) | Amounts recognised in the statement of Other
Comprehensive Income (Remeasurements) :
Actuarial gain/(loss) on Plan Obligations
Difference between Actual Return and Interest
Income on Plan Assets - gain/(loss)
Amounts recognised in the statement of Other
Comprehensive Income :
v) | Amounts recognised in Balance Sheet :
Present Value of Obligation as at the end of the period
Fair Value of Plan Assets at the end of the period
Funded Status [ (Surplus) / Deficit ]
Liability / (Asset) recognised for the year
Liability / (Asset) for the year as on 31st March as per Balance Sheet
vi) | Plan Assets
Categories of Plan Assets are as follows :
State Govt. Securities
Govt. of India Securities
High Quality Corporate Bonds
Investment with Insurer
vii) | Actuarial Assumptions :
Discount Rate
Salary escalation
Attrition rates
Viii) | Sensitivity Analysis :
Discounting Rate (1.0% movement)increase
Increase/(decrease) in defined benefit Obligation as at the end of the
period
Discounting Rate (1.0% movement)decrease
Increase/(decrease) defined benefit Obligation as at the end of the
period
Salary Escalation Rate (1.00% movement)increase
Increase/(decrease) defined benefit Obligation as at the end of the
period
Salary Escalation Rate (1.00% movement) decrease
Increase/(decrease) defined benefit Obligation as at the end of the
period

Additional Disclosures :

2023-24
65.43
(5.70)

59.73

(31.24)

47.05

15.81

683.81
809.69
(125.88)
(125.88)
(125.88)

809.69

7.18%
13.00%
9.00%
8.18%
622.79
6.18%

755.29

14.00%
727.73

12.00%

638.57

2022-23
55.75
(7.15)

48.60

(9.84)
(20.30)

(30.14)

562.80
630.03

(67.23)
(67.23)
(67.23)

630.03

7.50%
11.00%
2.00%
8.50%
479.04
6.50%
666.32

12.00%
639.07
10.00%

490.90

April 01,2022

49.81

-5.11

44.70

(29.03)
6.57

(22.46)

481.08
570.29
(89.21)
(89.21)
(89.21)

570.29

7.37%
11.00%
2.00%
8.37%
407.79
6.37%

572.13

12.00%
553.73

10.00%

416.01

i. The sensitivity analysis above has been determined based on a method that extrapolates the impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period.

ii. No change in the methods and assumptions used for preparing sensitivity analysis as compared to previous year.

iii. Maturity profile of the Gratuity defined benefit obligation is given below:

Year As at
31 March 2024

Year 1 52.99
Year 2 51.98
Year 3 48.88
Year 4 50.15
Year 5 52.41
Year 6 - 10 264.89
Year 10+ 1,107.57

As at

31 March 2023
17.38
9.50
15.70
14.17
15.91
108.42
2,217.69

As at
01 April 2022

15.61

10.15

8.35

13.94

12.77

89.96

1,919.08
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B. Long Term Compensated Absence (Holding company)

The holding Company has a Long Term Compensated Absence Scheme for its employees, which is a Non-Funded Scheme. The
employees of the Company are entitled to Earned Leave(EL) of Long Term Compensated Absences. In order to facilitate the
employees to have a cover for a paid leave requirement in future, the company permits the employees to accumulate leave
up to 45 days/ 60 days based on the grade of employees. Any leave balance in excess of 45 days/60 days based on grade of
employees is paid as leave encashment to the employees every year. The company calculates the value of the number of days
of leave to the credit of the employee on the reporting date and provides for the same in the accounts. The company has not
created a separate fund for this purpose.

The following table summarises the components of net benefit expense recognised in the Statement of Profit & Loss and
amount recognised in the Balance Sheet for the plan as furnished in the disclosure report provided by the Actuary :

Particulars 2023-24 2022-23
i) |[Expenses Recognised in the Statement of Profit & Loss :
Net Expenses Recognised in the Statement of Profit & Loss 30.03 113.54

ii) | Amounts to be recognised in Balance Sheet :
Liability recognised in Balance Sheet [As per Actuarial Valuation] 130.92 107.37

iii)| Actuarial Assumptions :

Discount Rate 7.18% 7.50%
Salary escalation 13.00% 11.00%
Attrition rates 9.00% 2.00%

iv) Based on past experience, the Company does not expect all employees to take the full
amount of accrued leave or require payment within the next 12 months. The
following amounts reflect leave that is expected to be taken or paid within the next
12 months/beyond 12 months.

Current leave obligations expected to be settled within the next 11.84 7.83
12 months
Leave obligations expected to be settled beyond 12 months 119.08 99.54

Total 130.92 107.37
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C Defined Contribution plans (Holding company)
During the year the following amounts have been recognized in the Statement of Profit and Loss on account of defined
contribution plans :-

(i) Provident Fund

Contributions towards Employees Provident Fund are made to the Employees Provident Fund Scheme in accordance with
the statutory provisions at the rate of 12% of employee’s basic salary. The Company is liable to the extent of its monthly
contribution and recognizes such contributions as an expense for the year incurred on accrual basis.

(ii) Superannuation Fund

The Company contributes 15% of the basic pay subject to a maximum of Rs. 150,000/- p.a. in respect of those employees
who opted for it. The Superannuation Fund is administered by trustees and managed by Birla Sun-life Insurance Company
Limited. TheCompany is liable to the extent of its monthly contribution and recognizes such contributions as an expense
for the year incurred on accrual basis.

(iii) National Pension Scheme

The Company contributes 10% of the basic pay in respect of those employees who opted for it. The Company contributes
the amount payable in respect of a month in the following month. The Company is liable to the extent of its monthly
contribution and recognizes such contributions as an expense for the year incurred on accrual basis.

(iv) Defined contribution 401(k) plan

The Indo-MIM Inc. sponsors a defined contribution 401(k) plan covering employees who have completed six months of
service and who have reached the age of 21. Employees may contribute to the plan an amount ranging from 1 % to 100%
of their compensation up to a maximum of $19,500 for 2021. Employees aged fifty and older can make an additional
"catch-up" contribution of $6,500. Indo-MIM Inc. represent a match of employee contributions into the 401(k) plan up to
4% of the employee's salary. Contributions are invested at the direction of the employee in one or more.

For the year ended

Particulars
March 31,2024 |March 31,2023

Employers contribution to Provident Fund and other funds 109.04 92.33
Employers contribution to Superannuation fund 9.18 8.38
Employers contribution to National pension scheme 37.11 23.26
Employers contribution to Employees State Insurance 2.89 4.53
Employers contribution to 401(K) plan, Indo-Mim Inc., Subsidiary company 23.85 20.55
Employers contribution to pension plan, Conway Marsh & Garrett Technologies

Limited, UK. 8.89 -

Total 190.96 149.05
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Note 26 : General Notes to Accounts
1 Earnings per Equity Share

Particulars For the year ended

March 31, 2024 March 31, 2023
From continuing operations
(a) Net profit/(loss) as per Statement of Profit and Loss 2,837.34 4,626.93
(b)) Net profit available to Equity Share holders 2,837.34 4,626.93
( c) No. of equity shares at year end 48,16,37,860 47,98,90,280
(d) Basic and Diluted Earning per Share (In X) 5.89 9.64
( e ) Face value per Equity Share 1.00 1.00

N

Statement of Compliances
The financial statement are prepared in accordance with Indian Accounting Standards(Ind AS)[as notified under section 133 of the Companies Act,2013 (the "Act")
read with Rule 3 of the companies (Indian Accounting Standard) Rules,2015.], and other relevant provision of the Act.

2A cConsolidation Procedure

The Consolidated Financial Statements comprise the financial statements of the holding company and its subsidiaries consolidated for all entities which are controlled
by the holding company. Control exists when the holding company has power over an investee, exposure or rights to variable returns from its involvement with the
investee and ability to use its power to affect those returns. Power is demonstrated through existing rights that give the ability to direct relevant activities, those
which significantly affect the entity’s returns. Subsidiaries are consolidated from the effective date the control commences and ceases when the control is lost.

The Consolidated Financial Statements (“CFS”) have been prepared on the basis of audited financial statements of the holding Company viz., INDO-MIM LIMITED
(formerly known as INDO-MIM Private Limited), its subsidiaries viz., Indo-MIM, Inc, USA, (Wholly owned Subsidiary), Indo-MIM Mexico S De R. L. De C.V (Associate
company of Indo-MIM, Inc, USA, consolidated on line by line basis since Indo Mim Inc, USA excercise significant control), Triax Industries LLC, USA (Wholly owned
Subsidiary) and Conway Marsh & Garrett Technologies Limited, UK (Wholly owned Subsidiary )

For preparation of consolidated financial statements of the Group, the financial statements of the company and its subsidiaries have been combined on a line-by-line
basis by adding together book values of like items of assets, liabilities, income and expenses after eliminating intra-group balances and transactions and resulting
unrealized gain/loss. The consolidated financial statements are prepared by applying uniform accounting policies in use by the Group. Deferred tax assets and
deferred tax liability have been offset wherever the Group has a legally enforceable right to set off current tax assets against current tax liability and where the
deferred tax assets and deferred tax liabilities relates to income taxes levied by the same taxation authority.

The excess / deficit of cost to the parent company of its investment in the subsidiaries over its portion of equity at the respective dates on which investment in such
entities were made are recognized in the financial statements as goodwill /capital reserve. The Group tests for impairment of goodwill at each balance sheet date.
When the Group identifies that the goodwill has been impaired, the goodwill to the extent impaired is recognized in the Consolidated Statement of Profit and
Loss.(Refer note 23(b)).

Non Controlling interests in the net results of operations and the net assets of the subsidiaries represent that part of the profit / loss and the net assets not
attributable to the parent company.

Additional information disclosed in individual financial statements of the parent and subsidiaries / Associate having no bearing on the true and fair view of the
consolidated financial statements and also the information pertaining to the items which are not material have not been disclosed in the consolidated financial
statements.

3 Operating Cycle
As per the requirement of Schedule Il to the companies Act, 2013, the operating cycle has been determined at group level, as applicable.

4 Impairment of Assets
The group has analysed indications of impairment of assets of each Cash Generating Units (CGU). On the basis of assessment of internal and external factors, none of
the Unit has found indications of Impairment of its Assets except for goodwill and property plant and equipment in respect of Wholly owned Subsidiary, Triax
Industries LLC. Refer note 23(b)

5 Contractual Commitments

Particulars As at

March 31, 2024 March 31, 2023 April 01,2022
(a) Estimated amount of contracts remaining to be executed on capital account and not 449.55
. 808.25 373.50
provided as on 31 March:
(b) Other commitments i.e., Non cancellable contractual commitments (i.e., Cancellation of

which will result in a penalty disproportionate to the benefits involved) as on 31 March - - R

Total 449.55 808.25 373.50
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6 Contingent Liabilities:

R As at
Particulars March 31, 2024 March 31, 2023 April 01,2022
Claims against the company not acknowledged as debt
Z:(;ze!iervme tax/Value Added Tax /Goods and Service Tax demands - matter under 634.14 352,52 348.82
Income tax demands- matter under dispute* 22.80 160.05 160.05
Total 656.94 512.57 508.87

* Excludes interest and penalty for previous year

i. The holding company has obtained the BGs /LCs with sufficient margin as prescribed by the banks and is confident of meeting the commitments on these on the due
date during the course of the business and hence has not provided for the same in the books of accounts.

ii. The company has not made any provision in the books for the disputed tax liabilities as appeal have been preferred in respect of them and the company is confident
that its views will be upheld in the appeal process.

iii.In respect of certain Labour and other cases, liability is not ascertainable as on date, as the matter is yet to be adjudicated. However, such liability is not expected to
be material.

7 Contingent Assets:
Particulars As at
March 31, 2024 March 31, 2023 April 01,2022
Nil

Total - -
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8 Foreign Exchange Exposure (Holding company)
Pursuant to the announcement of the ICAI requiring the disclosure of "Foreign Exchange Exposure", the major currency-wise exposure as on 31 March 2024 is given
below.[Foreign currencies are shown in crores]. (Previous year figures are shown in brackets).

Payables Receivable Borrowings
Currency Foreign Indian Rupee Foreign Indian Rupee Foreign Indian Rupee
Currency Equivalent Currency Equivalent Currency Equivalent
usb 7.84 653.24 37.49 3,125.51 6.65 553.72
UsD - 2023 (7.02) (577.12) (35.91) (2,952.69) (10.23) (809.30)
USD - 2022 (2.99) (222.41) (8.33) (692.33) (7.61) (577.15)
EURO 2.46 221.79 10.73 967.84 11.48 1,033.70
EURO - 2023 (3.74) (335.48) (8.52) (763.06) (10.79) (959.91)
EURO - 2022 (0.38) (31.29) (35.92) (2,675.37) (12.25) (1,037.27)
GBP 0.27 28.87 - - - -
GBP - 2023 (0.09) (9.07) - - - -
GBP - 2022 (0.32) (31.58) - - - -
JPY 0.11 0.06 - - - -
JPY - 2023 (17.71) (10.95) - - - -
JPY - 2022 - - - - - -

Foreign Exchange Exposure towards Contingent liability is Nil (2023:Nil, 2022: Nil)

Above does not include Deferred payment liability of Rs.168.62(GBP 1.71mn) (2023: Nil, 2022:

Nil) (Refer Note 26(18)).
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1

1

9 Leases

0

[y

As a Lessor:
i) The holding Company has provided factory building under operating lease agreements. The lease agreements generally have an escalation clause . These leases are
generally cancellable and are renewable by mutual consent on mutually agreed terms. There are no restrictions imposed by lease agreements.

i) The aggregate lease rentals receivable are recognised as income as ‘Rent received’ Refer note 18
Future minimum rentals receivable under operating leases are as follows:

As at
Particulars
March 31, 2024 March 31, 2023

Current year 19.10 18.19
Within one year 20.05 7.73
After one year but not more than five years 30.01 -
IViore than Tive years - -
Total 69.16 25.92
The group has not recognised any income as contingent rent

Forward Contracts
The following are the forward contracts entered by the holding company and outstanding as at the balance sheet date

Particulars As at March 31, 2024 As at March 31, 2023 As at April 01, 2022

Al t Al t Al t
Amount (in FC) ;T::;‘ Amount (in FC) ;T::;‘ Amount (in FC) ;T::;‘

Receivables - USD 102.00 8,504.14 6.00 493.30 25.00 1,895.18
Receivables - EURO 42.00 3,789.15 - - 18.40 1,557.74

Segment Reporting

Segment information is presented in respect of the group’s key operating segments. The operating segments are based on the group’s management and internal
reporting structure.

Operating Segments

The holding Company's' directors have been identified as the Chief Operating Decision Makers ('CODM'), since they are responsible for all major decision with respect
to the preparation and execution of business plan, preparation of budget and other key decisions.

The holding company's' directors review the operating results at the Company level to make decisions about the Company's performance. Accordingly, management
has identified the business as single operating segment i.e. Manufacturing of Engineering Components”. Accordingly, there is only one Reportable Segment for the
Company which is “Manufacturing of Engineering Components””, hence no specific disclosures have been made.

Geographic information
For the year ended

Particulars
March 31, 2024 March 31, 2023
Revenue from external customers
India 3,070.05 2,523.39
Rest of the world 25,334.86 24,129.82
Total 28,404.91 26,653.21
. As at
Particulars -
March 31, 2024 March 31, 2023 April 01, 2022
Non-current assets
India 11,686.91 10,316.45 9,781.43
Rest of the world 6,559.09 5,942.62 3,515.52
Unallocable - - -
Total 18,246.00 16,259.07 13,296.95

Note: Non-current assets considered for this purpose is property, plant and equipment, capital work-in-progress, other intangible assets, right-of-use assets, intangible
assets under development and other non current assets.
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12 Disclosure relating to CSR Expenditure (Holding company)

a) Gross amount required to be spent by the holding company during the FY 2023-24 is ¥ 118.59 (2023: X107.60)
b) Amount spent during the FY 2023-24:

SL Yet to be Provision * for SR
. Particulars In Cash paid in Total Grand
No. unspent amount
Cash Total
i) Construction / Acquisition on any asset 7.23 - 7.23 - 7.23
(10.50) - (10.50) - (10.50)
i) Purposes other than (i) above 122.51 - 122.51 - 122.51
(91.59) - (91.59) - (91.59)
Particulars 2023-24 2022-23
The amount of shortfall at the end of the year out of the amount required to be spent by the Company during the
c)|year - 5.51
d)|The total of previous years’ shortfall amounts - 5.51

Reason for shortfall:The holding company has transferred X 14.14 to a separate bank account subsequent to March 2023 pursuant to Company (Corporate Social
e) Responsibility Policy) Amendment Rules, 2021 (“the Rules”) and the same shall be utilized in the year 2023-24 for CSR projects undertaken by the holding company.

f) Nature of CSR activity: Promoting education, Health Care projects, Promoting Education and enhancing vocational skills
g) Movement of CSR Provision
SL.
No.
i./As at 1 April - -
ii.| Additional provision / appropriation recognised during the year - -

Particulars 2023-24 2022-23

iji. | Less: Amount used during the year - -
iv.|Less: Amount reversed during the year R -
v.|As at 31 March - -

13 The Code on Social Security, 2020(‘Code’) relating to employee benefits during employment and post employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However,the date on which the Code will come into effect has not been notified.The Holding company will
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

14 The balance with statutory authorities includes input tax credit accumulated due to non-filing of refund applications for the period from November 2023 to March
2024. Accordingly, the holding company is confident that the input tax credit balance of %2,293.33 (2023 : X1,587.22,2022: X 1626.02 ) will be adjusted against future
output tax liabilities.

15 Holding company auditors' remuneration comprises of:
For the year ended

Particulars
March 31, 2024 March 31, 2023
Statutory Audit Fee 1.00 1.00
Tax Audit Fee 0.40 0.40
Other Services and certification fees 0.40 0.40

Total Auditors' remuneration 1.80 1.80
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16 Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the

Company.

On 09th September 2024, the MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2015, as below:

Ind AS 116 - Leases : The amendment clarifies on how the seller-lessees should apply the right-of-use asset and lease liabilities, ensuring that gains or losses related
to retained rights are not recognized, except under specific circumstances. The effective date for adoption of this amendment is annual periods beginning on or

after April 1, 2024. The company has evaluated the amendment and there are no material impact on its financial statements.

17 Previous period's figures have been regrouped where necessary to confirm to this year's classification.

18 Payable for Acquisition of Business — Deferred Consideration

In July 2023, the holding company acquired 100% equity interest in Conway Marsh Garrett Technologies Limited, a globally recognized specialist in Metal Injection
Moulding (MIM), known for supplying injection-moulded components to the medical, aerospace, automotive, and industrial sectors for over 25 years.

The acquisition was executed through a share purchase agreement for a total consideration of INR 1,055.61 (GBP 10.03 ) [INR 1036.19 discounted value] as of the
acquisition date. This includes a cash consideration of INR 876.31 (GBP 8.32) and a deferred consideration with a fair value of INR 179.30 (GBP 1.71) [INR 159.88
discounted value] as at the acquisition date. The deferred consideration is payable 24 months from the date of acquisition.

19 Figure in brackets relate to previous years.

Note 27 Related Party Transactions
Disclosure related group companies
A Particulars of group companies :

SINo Name of the company

1 Green Meadows Investments Ltd
2|Chandrasekhar LLC

3/Indo US MIM Tec (P) Ltd. Employees Gratuity Fund Trust
4/Indo US MIM Tec (P) Ltd. Employees Superannuation Fund
Trust

5/Jagada Investments Limited, Mauritius

6/Zeven Sports Pvt. Ltd.

7 KRSS PRO-FIT LLP

8 SKYEFIT LLP

Nature of relationship
2. Director/Key Managerial Personnel

Relationship

Holding Company

Enterprises in which key management personnel
exercise significant influence

Enterprises in which key management personnel
exercise significant influence

Enterprises in which key management personnel
exercise significant influence

Enterprises in which key management personnel
exercise significant influence

Enterprises in which key management personnel
exercise significant influence

Enterprises in which key management personnel
exercise significant influence
Enterprises in which key management personnel
exercise significant influence

Name of Related party
Krishna Chivukula
Krishna Chivukula Jr.

Jagadamba Chandrasekhar
Raj Chivukula

Meera Shankar

Rajni Anil Mishra

Sujitha Karnad

P Balasubramanian
Santosh Dash

March 31, 2024 March 31, 2023
% of shares held
90.84% 90.80%
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA

Managerial position held
Chairman and managing director

Chief Executive Officer & whole time director

Non- executive director
Non- executive director
Additional director
Additional director
Additional director
Chief Financial Officer
Company Secretary
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B Related Party Transactions
Transactions with Related Party
sl. . Indo US MIM Tec (P)
No Nature of Transaction Green Meadows Indo US MIM Tec (P) Ltd. Employees
- Total Ltd. Employees .
Investments Ltd . Superannuation Fund
Gratuity Fund Trust
Trust
Transactions during the year:
1| Dividend 3,393.62 3,393.62
(1,186.10) (1,186.10)
2| Proceeds from issuance of shares 1,061.68 1,061.68
3| Contributions 8.08 0.62 7.46
(0.15) (0.10) (0.05)
Closing balance:
1| Employee welfare trust payable 1.41 1.26 0.15
- 0.68 (0.68) -
C Related Party Transactions
Director/Key managerial personnel
N f Related 2023-2024 2022-2023
ame of Related party Dividend Remuneration Dividend Remuneration
Krishna Chivukula 43.48 548.43 15.27 403.05
Krishna Chivukula Jr. - 414.67 - 357.05
Jagadamba Chandrasekhar 43.48 - 15.27 -
P Balasubramanian 18.60 32.02 6.53 31.31
Santosh Dash - 1.97 - 2.07
Total 105.56 997.09 37.07 793.48
D Closing balance
Nature of Transaction As at
March 31, 2024 March 31, 2023 April 01, 2022

Salary payable

Remuneration payable

Total
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Note 28
Financial Instruments

The carrying value and fair value of financial instruments by categories were as follows:

Particulars
Assets:
Non Current
Investments
Other financial assets
Current

(i) Investments
(ii) Trade receivables
(iii) Cash & cash equivalents
(iv) Other bank balances [other than (ii)
above]
(v) Other financial assets
(vi) Derivative instruments
Total

Liabilities:

Non Current

(i) Borrowings

(i) Lease liabilities

(iii) Other financial Liabilities

Current

(i) Borrowings

(i) Lease liabilities

(iii) Trade Payables

(iv) Other financial liabilities

(v) Derivative instruments
Total

Fair value hierarchy

Fair value
hierarchy

w

NTW w w w

March 31, 2024

Total carrying
value at
amortised cost

147.47

5,542.43
2,328.57

220.03
68.58

8,307.08

5,876.05
1,819.91
83.14

4,974.07
47.33
2,005.48
373.95

15,179.93

Total fair value

75.61

29.91

211.09
316.61

As at

March 31, 2023

Total carrying
value at
amortised cost

135.37

5,056.96
3,314.53

3.53
22.76

8,533.15

4,830.77
1,707.91

3,248.31
56.12
2,126.87
311.90

12,281.88

Total carrying
Total fair value value at
amortised cost

71.42 -
- 203.69

- 4,748.93
- 2,243.08

- 3.13
- 19.69

71.42 7,218.52

- 4,163.90
- 1,566.14

- 2,696.49
- 45.33
- 1,754.30
- 392.70
8.07 -
8.07 10,618.86

April 01, 2022

Total fair value

64.64

309.84
374.48

Level 1 - Level 1 hierarchy includes financial instruments measured using Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
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Note 29

Financial risk management objectives and policies

The group’s principal financial liabilities other than derivatives comprise loans and borrowings, trade payables and financial
guarantee contracts. The main purpose of these financial liabilities is to finance the group’s operations. The group’s principal
financial assets include trade and other receivables and cash and cash equivalents that derive directly from its operations. The
group also enters into derivative transactions.

The group is exposed to market risk, credit risk and liquidity risk. The group’s senior management oversees the management of
these risks. The group’s senior management is supported by a Risk Management Committee (RMC) that advises on financial risks
and the appropriate financial risk governance framework for the group. The RMC provides assurance that the group’s financial risk
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the group’s policies and risk objectives.

Further, all the derivative activities for risk management purposes are carried out by experienced members from the senior
management who have the relevant expertise, appropriate skills and supervision. It is the group’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of
these risks, which are summarised as below.

A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and
commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits, investments and derivative
financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31, 2024 and March 31, 2023.

The sensitivity analysis has been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of
the debt and derivatives and the proportion of financial instruments in foreign currencies are all constant and on the basis of
hedge designations in place at March 31, 2024 and comparatively as at March 31, 2023 and April 01,2022. The analysis excludes
the impact of movements in market variables on the carrying values of gratuity and other post-retirement obligations and
provisions.

The below assumptions have been made in calculating the sensitivity analysis:

* The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on
the financial assets and financial liabilities held as at March 31, 2024, March 31, 2023 and April 01,2022 including the effect of
hedge accounting.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN:U28110KA1996PLC137499

Notes to the Consolidated Financial statements

(Amounts in INR million, unless otherwise stated)

B) Currency Risk:

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The holding company’s exposure to the risk of changes in foreign exchange rates relates primarily to the holding
company’s export revenue and long-term foreign currency borrowings.

The holding company manages its foreign currency risk by entering into forward contracts of its forecasted sales up to 24 months
to the extent of 25%-65% on rolling basis. The holding company keeps its long-term foreign currency borrowings un-hedged which
will be naturally hedged by its uncovered export receivable as above. The holding company also manages foreign currency risk in
relation to export receivable balances through forward exchange contracts.

The Company in order to mitigate the risk for purchases considered forward contract hedging wherever required. Further the risk
of exposure to sale related contract is minimal.

As on 31 March 2024, there are outstanding forward contracts USD: 102.00 ( 2023: USD 6.00; 2022: 25.00) and EUR: 42.00 ( 2023:
EUR Nil; 2022: EUR 18.40) (refer Note 26(10)).

The summary quantitative data about the holding Company's gross exposure to currency risk is as follows:

Particulars As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022

Currency: USD
Borrowings 6.65 10.23 7.61
Payables 7.84 7.02 2.99
Receivables (37.49) (35.91) (8.33)
Net Exposure to USD (23.00) (18.66) 2.27

icul As at As at As at
Particulars March 31,2024 | March31,2023 | March 31, 2023
Currency: EURO
Borrowings 11.48 10.79 12.25
Payables 2.46 3.74 0.38
Receivables (10.73) (8.52) (35.92)
Net Exposure to EURO 3.21 6.01 (23.29)

Sensitivity analysis:

A reasonably possible strengthening (weakening) of the INR, against USD and EURO would have affected the measurement of
financial instruments denominated in foreign currency and affected equity and profit or loss by the amounts shown below. This
analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of forecasts sales and
purchases.
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Impact on Profit

Particulars As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
USD — Increase by 5% 95.87 76.70 (9.43)
USD — Decrease by 5% (95.87) (76.70) 9.43
EURO — Increase by 5% (14.47) (26.94) 86.73
EURO — Decrease by 5% 14.47 26.94 (86.73)

C) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s
long-term debt obligations with floating interest rates. There is no quantification of the risk associated such interest rate variations.

The total secured loans of the company as at March 31, 2024, amounts to X 8,403.50 . If the rate of interest were to go up / down
by 1%, the impact on the profit of the company will be to the tune of X 84.03.

D) Variable Rate Borrowing
The company has been sanctioned a Term Loan with outstanding balance of X39.40 as on 31st March 2024 (2023: X 27.23; 2022:
X 22.05). Interest rate is fixed at range of 8.15% to 9.15 % p.a. as on 31st March 2024

In addition the company has been sanctioned a working capital limit of X 3,550.00 (X 1,530.00).The outstanding balance as on 31st
March 2024 is X 2,405.65 (2023: X 1,162.55; 2022: X 1,019.77). The interest is payable based on MCLR rate plus agreed premium.
The impact on likely change in interest rates is not significant to the operation of the company.

E) Liquidity risk

Liquidity risk is the risk that the group Company will not be able to meet its financial obligations as they become due. The Group
manages its liquidity risk by ensuring, that it will always have sufficient liquidity to meet its liabilities when due. The group’s
Management is responsible for liquidity and fund management.

The group aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflows on financial
liabilities over the next six months. The group also monitors the level of expected cash inflows on trade receivables together with
expected cash outflows on trade payables and other financial liabilities.

" The Indo-MIM Inc., maintains its cash accounts at commercial banks. The Federal Deposit Insurance Corporation ("FDIC") insures
up to $ 0.25 of the total cash balances in each financial institution. As of March 31, 2024 and 2023, the amount in excess of insured
limits was approximately $18.46 and $21.02 respectively. The Company performs ongoing evaluations of the commercial banks to
limit its concentration of risk exposure".

Following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
discounted.

Total carrying

As at March 31, 2024 within 12 months 1-5 Years
amount
Borrowings 4,974.07 5,876.05 10,850.12
Trade payables 2,005.48 - 2,005.48
Lease liability 47.33 1,819.91 1,867.24
Other financial liabilities 373.95 83.14 457.09
7,400.83 7,779.10 15,179.93
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Total carrying

As at March 31, 2023 within 12 months 1-5 Years

amount
Borrowing 3,248.31 4,830.77 8,079.08
Trade payables 2,126.87 - 2,126.87
Lease liability 56.12 1,707.91 1,764.03
Other financial liabilities 311.90 - 311.90
Derivative instruments 8.07 - 8.07
Total 5,751.27 6,538.68 12,289.95

As at April 01, 2022 within 12 months 1-5 Years Total carrying

amount
Borrowing 2,696.49 4,163.90 6,860.39
Trade payables 1,754.30 - 1,754.30
Lease liability 45.33 1,566.14 1,611.47
Other financial liabilities 392.70 - 392.70

Derivative instruments - - -

Total 4,888.82 5,730.04 10,618.86

F) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and financial institutions, other receivables and deposits, foreign exchange transactions
and other financial instruments.

(a) Trade receivables

Customer and vendor credit risk is managed by business through the group's established policy, procedures and control relating to
credit risk management. Credit quality of each customer is assessed and credit limits are defined in accordance with this
assessment. Outstanding customer receivables are regularly monitored.

An impairment analysis is performed for all major customers at each reporting date on an individual basis. The maximum exposure
to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in note 6. The group evaluates the
concentration of risk with respect to trade receivables as low, as its customers are located in several industries and operate in
largely independent markets.

(b) Other receivables

With regards to all the financial assets with contractual cashflows other than trade receivables, management believes these to be
high quality assets with negligible credit risk. The management believes that the parties from which these financial assets are
recoverable, have strong capacity to meet the obligations and where the risk of default is negligible. The maximum exposure to
credit risk at the reporting date in each class of financial assets is disclosed in note 3 and 4.
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G) Commodity price risk

The group is affected by the price volatility of certain commodities. Its operating activities require on-going purchase of metals.
Due to significant volatility of the price of metals, the group has agreed with its customers for pass-through of increase/decrease in
prices of raw marerials. There may be lag effect in case of such pass-through arrangements.

Commodity price sensitivity

The group has back to back pass through arrangements for volatility in raw material prices for most of the customers. However, in
few cases there may be lag effect in case of such pass-through arrangements and might have some effect on the group’s profit and
equity.

H) Capital Management

The group being in a capital-intensive industry, maintains a strong credit rating and healthy capital ratios and establish a capital
structure that would maximize the return to stakeholders through optimum mix of debt and equity. The group’s capital
requirement is mainly to fund its capacity expansion, and strategic acquisitions. The principal source of funding of the group has
been, borrowings from banks duly supplemented by internal accruals. The group closely monitors judicious allocation of resources
amongst competing capital expansion projects and strategic acquisitions, to capture market opportunities at minimum risk. The
group monitors its capital, using gearing ratio.

Gearing Ratio:

Particulars As at As at As at

March 31, 2024 March 31, 2023 April 01, 2022
Net Debt 10,850.12 8,079.08 6,860.39
Total Equity 20,505.11 19,995.63 16,486.50

Net Debt to Equity Ratio 0.53:1 04:1 042:1
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Note 30
Additional Regulatory Information

a. Details of Benami Property held

Holding company does not hold any benami property. No proceedings have been initiated or pending against the holding
company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and the rules made
thereunder.

b. Borrowings secured against Current Assets

Monthly returns or statements of current assets filed by the holding company with banks are in agreement with the books of
accounts and no material discrepancies have been noticed by the holding company other than valuation differences on account
of restatement(refer note. 32).

c. Wilful Defaulter
The holding Company is not declared wilful defaulter by any bank in accordance with the guidelines on wilful defaulters issued
by the RBI.

d. Relationship with Struck off Companies
The holding company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956.

e. Registration of charges or satisfaction with Registrar of Companies (ROC)
The holding Company has registered all charges or satisfaction with Registrar of Companies (ROC) within the statutory period.

f. Compliance with number of layers of companies
The Group has complied with the number of layers prescribed under the Companies Act, 2013.

g. Compliance with approved Scheme(s) of Arrangements
During the year, no scheme of arrangements has been approved by the competent authority in terms of sections 230 to 237 of
the Companies Act, 2013.

h. Utilisation of Borrowed Funds and Share Premium

The holding company has not advanced (or) loaned (or) invested funds (either borrowed funds or Share Premium or any other
sources or kind of funds) to any other person or entity, including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) anytime during the financial year 2023-24.

The holding company has not received any fund from any person or entity, including foreign entity (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company has to directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i. Disclosures as required by the Indian Accounting Standards and the ammended Schedule Ill of the Companies Act, 2013 to
the extent applicable have been disclosed.

j. Undisclosed Income
Holding company does not have any transaction which are not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

k. Details of Crypto Currency or Virtual Currency
The group has not traded or invested in crypto currency or virtual currency during the year.
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Company Information

The consolidated financial statement comprise financial statements of INDO-MIM Limited
(“the Holding company”) and its subsidiaries (Collectively, the Group). INDO-MIM Limited
(“the Holding company”) is a public limited company and incorporated in India on 12™ April
1996. The Holding company’s Corporate Identification Number is (CIN)
U28110KA1996PLC137499 and registered office of the Holding company is at No. 45(P), KIADB
Industrial Area, Hoskote, Bangalore, India 562114. The Holding company is a leading global
supplier of components using various technologies such as Metal Injection Molding (MIM),
Investment Casting, Precision Machining, 3D printing etc. The Holding company has
manufacturing facilities at Karnataka and Andhra Pradesh.

The consolidated financial statements were authorised for issue by the Holding company's
Board of directors on 28" August 2025.

Note No. 31 — Material Accounting Policies:

This note provides a list of the material accounting policy information adopted in the
preparation of this consolidated financial statement. These policies have consistently applied
to all the years presented unless otherwise stated.

1. Basis of Preparation

The consolidated Financial Statements are prepared by management of the Holding
company in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2023, as amended, (“Ind AS”) and other accounting principles generally accepted in
India.

The consolidated financial statements are prepared to assist the Holding Company for
the purpose of preparation of the Restated Consolidated Financials Information of the
Group for inclusion in the Draft Red Hearing Prospectus(“DRHP”), Red Hearing
Prospectus(“RHP”) and Prospectus (“Offer Document”) of the Company in relation to
its proposed initial public offering of equity shares of Company as required by Section
26 of Part | of Chapter Il of the Act, SEBI ICDR Regulations and the Guidance Note on
Reports in Company Prospectuses (Revised 2019) issued by the ICAI (“the Guidance
Note”).

1.1 Basis of consolidation

The consolidated financial statements comprise the financial statements of the
Holding Company and its subsidiaries as at March 31, 2024 and March 31,2023.
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Control is achieved when the Group is exposed, or has rights, to variable returns from
its involvement with the investee and has the ability to affect those returns through
its power over the investee. Specifically, the Group controls an investee if and only if
the Group has:

e Power over the investee (i.e. existing rights that give it the current ability to
direct the relevant activities of the investee)

e Exposure, or rights, to variable returns from its involvement with the investee,
and the ability to use its power over the investee to affect its returns

e The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To
support this presumption and when the Group has less than a majority of the voting
or similar rights of an investee, the Group considers all relevant facts and
circumstances in assessing whether it has power over an investee, including:

e The contractual arrangement with the other vote holders of the investee

e Rights arising from other contractual arrangements

e The Group’s voting rights and potential voting rights

e The size of the Group’s holding of voting rights relative to the size and
dispersion of the holdings of the other voting rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control.
Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities,
income and expenses of a subsidiary acquired or disposed of during the year are
included in the consolidated financial statements from the date the Group gains
control until the date the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for
like transactions and other events in similar circumstances. If a member of the Group
uses accounting policies other than those adopted in the consolidated financial
statements for like transactions and events in similar circumstances, appropriate
adjustments are made to that Group member’s financial statements in preparing the
consolidated financial statements to ensure conformity with the Group’s accounting
policies.

Consolidation procedure:

a) Combine like items of assets, liabilities, equity, income, expenses and cash flows
of the holding company with those of its subsidiaries. For this purpose, income
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b)

and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognised in the consolidated financial statements at the acquisition
date.

Offset (eliminate) the carrying amount of the holding company’s investment in
each subsidiary and the holing company’s portion of equity of each subsidiary.
Business combinations policy explains how to account for any related goodwill.
Eliminate in full intra-group assets and liabilities, equity, income, expenses and
cash flows relating to transactions between entities of the Group (profits or losses
resulting from intragroup transactions that are recognised in assets, such as
inventory and fixed assets, are eliminated in full). Intragroup losses may indicate
an impairment that requires recognition in the consolidated financial statements.
Ind AS 12 Income Taxes applies to temporary differences that arise from the
elimination of profits and losses resulting from intra-group transactions.

Profit or loss and each component of other comprehensive income (OCI) are
attributed to the equity holders of the holding company of the Group. When
necessary, adjustments are made to the financial statements of subsidiaries to
bring their accounting policies into line with the Group’s accounting policies. All
intra-group assets and liabilities, equity, income, expenses and cash flows relating
to transactions between members of the Group are eliminated in full on
consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is
accounted for as an equity transaction. If the Group loses control over a
subsidiary, it:
o Derecognises the assets (including goodwill) and liabilities of the
subsidiary
e Derecognises the carrying amount of any non-controlling interests
e Derecognises the cumulative translation differences recorded in equity
e Recognises the fair value of the consideration received
e Recognises the fair value of any investment retained
e Recognises any surplus or deficit in the statement of profit and loss
e Reclassifies the holding company’s share of components previously
recognised in OCl to the statement of profit and loss or retained
earnings, as appropriate, as would be required if the Group had directly
disposed of the related assets or liabilities
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2. Use of estimates and judgments

The preparation of the consolidated financial statements in conformity with Ind AS
requires that the Group’s management to make judgements, estimates and
assumptions that affect the application of accounting policies and reported amounts
of assets and liabilities, disclosure of contingent liability and contingent assets as at
the date of consolidated financial statements and the reported amounts of revenue
and expenses during the reporting period. Estimates and underlying assumptions are
reviewed on a ongoing basis. Although such estimates are made on a reasonable and
prudent basis taking into account of all available information, actual results could differ
from these estimates and such differences are recognised in the period in which the
results are ascertained and in any future periods affected.

Accounting estimates and judgements are used in various line items in the
consolidated financial statements such as:

(i) Business model measurement
(ii) Effective interest rate
(iii) Impairment of assets

(iv) Provision for tax expense

(v) Residual Value and useful life of Property, Plant and Equipment and other
intangible assets.

(vi) Derivative financial instruments

(vii)  Determination of lease term

Estimates and judgements are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the Group and that are believed to be reasonable under the
circumstances.

3. Basis of Measurement
The consolidated financial statements have been prepared on a historical cost basis
except for certain financial instruments that are measured at fair value at the end of

each reporting period:

e Derivative financial instruments, if any
e Financial assets and liabilities that are qualified to be measured at fair value
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e The defined benefit asset / liability is recognised as the present value of
defined benefit obligation less fair value of plan assets.

These consolidated financial statements have been prepared on a going concern basis.

4. Functional and Presentation Currency
The consolidated financial statements are presented in Indian Rupee (INR) which is
the functional and the presentation currency of the Holding Company and all the
values are rounded to the nearest millions, except when otherwise indicated.

5. Current/ non-current classification
All assets and liabilities are classified into current and non-current as per the Group’s
normal operating cycle and other criteria set out in the Schedule Il to the Companies

Act, 2013.
Assets
An asset is classified as current when it satisfies any of the following criteria:
i) it is expected to be realised in the Group’s normal operating cycle;
ii) it is held primarily for the purpose of being traded;
iii) it is expected to be realised within 12 months after the reporting date; or
iv) it is cash or cash equivalent unless it is restricted from being exchanged or

used to settle a liability for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other
assets are classified as non-current.

Liabilities
A liability is classified as current when it satisfies any of the following criteria:
i) it is expected to be settled in the Group’s normal operating cycle;
ii) it is held primarily for the purpose of being traded;
iii) it is due to be settled within 12 months after the reporting date; or
iv) The Group does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date.

Current liabilities include current portion of non-current financial liabilities. All other
liabilities are classified as non-current.

Operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.
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6. Property, Plant and Equipment (PPE) and Capital Work in-Progress

Initial Recognition and Measurement:

Property, plant, and equipment is initially measured at cost and subsequently at cost
less accumulated depreciation and cumulative impairment losses, if any. Cost for this
purpose includes all attributable costs for bringing the asset to its location and
condition. The present value of the expected cost for the decommissioning of an asset
after its use is included in the cost of the respective asset if the recognition criteria for
provision is met.

Subsequent expenditure related to property, plant and equipment is capitalized only
when it is probable that the future economic benefit associated with these flow to
the Group and the cost of item can be measured reliably. Other repairs and
maintenance costs are exposed off as and when incurred.

The cost item of property, plant and equipment which is not ready for their intended
use as at each reporting date is disclosed as capital work-in-progress.

An item of property, plant and equipment and any significant part initially recognised
is derecognised upon disposal or when no future economic benefits are expected from
its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss when the asset is derecognised.

Capital work-in-progress includes cost of fixed assets that are not available for use.
Advances paid towards the acquisition of property, plant and equipment outstanding
at each Balance Sheet Date is classified as capital advances under other non-current
assets.

7. Intangible Assets and Intangible Asset under Development

Intangible assets acquired separately are measured on initial recognition at the cost.

Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and cumulative impairment losses, if any.
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The cost of software (which is not an integral part of the related hardware) acquired
for internal use and resulting in significant future economic benefits, is recognised as
an Intangible Asset in the books of accounts when the same is ready for use.

Intangible Assets that are not ready for its intended use as at the reporting date are
classified as “Intangible Assets under Development”.

Gain or loss arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the statement of profit and loss when the asset is derecognised.

8. Depreciation and Amortization

Depreciation is calculated on a straight-line basis over the estimated useful lives of the
assets. Depreciation on tangible assets is provided as per the provisions of Schedule I
of the Companies Act, 2013.

The estimated useful life of various categories of tangible assets is as follows:

Asset Class Years
Buildings 20-40
Leasehold Improvements 30
Roads 30
Plant & Machinery 06-20
Furniture & Fittings 03-10
Office Equipment 05
Vehicles 04-08
Computers & servers 03-05
Electrical Installations 10

Where cost of a part of the asset is significant to total cost of the asset and estimated
useful life of that part is different from the estimated useful life of the remaining asset,
estimated useful life of that significant part is determined separately and the
significant part is depreciated on straight-line basis over its estimated useful life.

The residual values, useful life and method of depreciation of an item of property,
plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN: U28110KA1996PLC137499

Notes to Consolidated Balance sheet

(Amounts in INR million, unless otherwise stated)

10.

Depreciation on item of Property, plant & equipment added/disposed off during the
year is provided on pro-rata basis with respect to date of acquisition/disposal.

Extra Shift depreciation for Plant & Machinery is calculated as per Schedule Il of the
Companies Act, 2013 as below:

e Double Shift — 50% of the Depreciation claimed as per Single Shift and
e Triple Shift — 100% of the Depreciation claimed as per Single Shift.

Intangible assets are amortised over the estimated useful on a straight-line basis, from
the date that they are available for use. The residual values, useful life and
amortisation methods, are reviewed at each financial year end and adjusted
prospectively, if appropriate.

The estimated useful life of various categories of intangible assets is as follows:

Asset Class Years

Computer software 3

Asset held for sale

An non-current asset is classified as held for sale if its carrying amount will be
recovered principally through a sale transaction rather than through continuing use.
The asset held for sale is measured at the lower of its carrying amount and fair value
less costs to sell.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalised as part of the cost of the asset. General borrowing costs are
capitalised to qualifying assets by applying a capitalisation rate to the expenditure on
that asset.
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The capitalisation rate is the weighted average of the borrowing costs applicable to
general borrowings outstanding, other than specific borrowings. All other borrowing
costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an
acquisition is measured as the aggregate of the consideration transferred at
acquisition date fair value and the amount of any non-controlling interests in the
acquiree. For each business combination, the Group elects whether to measure the
non-controlling interests in the acquiree at fair value or at the proportionate share of
the acquiree’s identifiable net assets. Acquisition related costs are expensed as
incurred.

The Group determines that it has acquired a business when the acquired set of
activities and assets include an input and a substantive process that together
significantly contribute to the ability to create outputs. The acquired process is
considered substantive if it is critical to the ability to continue producing outputs, and
the inputs acquired include an organised workforce with the necessary skills,
knowledge, or experience to perform that process or it significantly contributes to the
ability to continue producing outputs and is considered unique or scarce or cannot be
replaced without significant cost, effort, or delay in the ability to continue producing
outputs.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are
recognised at their acquisition date fair values. For this purpose, the liabilities assumed
include contingent liabilities representing present obligation and they are measured at
their acquisition fair values irrespective of the fact that outflow of resources
embodying economic benefits is not probable. However, the following assets and
liabilities acquired in a business combination are measured at the basis indicated
below:

e Deferred tax assets or liabilities, and the assets or liabilities related to
employee benefit arrangements are recognised and measured in accordance
with Ind AS 12 Income Tax and Ind AS 19 Employee Benefits respectively.
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e Potential tax effects of temporary differences and carry forwards of an acquiree
that exist at the acquisition date or arise as a result of the acquisition are
accounted in accordance with Ind AS 12

When the Group acquires a business, it assesses the financial assets and liabilities
assumed for appropriate classification and designation in accordance with the
contractual terms, economic circumstances and pertinent conditions as at the
acquisition date. This includes the separation of embedded derivatives in host
contracts by the acquiree.

Contingent consideration classified as an asset or liability that is a financial instrument
and within the scope of Ind AS 109 Financial Instruments, is measured at fair value
with changes in fair value recognised in the statement of profit and loss. If the
contingent consideration is not within the scope of Ind AS 109, it is measured in
accordance with the appropriate Ind AS. Contingent consideration that is classified as
equity is not remeasured at subsequent reporting dates and subsequent its settlement
is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognised for non-controlling interests,
and any previous interest held, over the fair value of the net assets assumed. If the fair
value of the net assets acquired is in excess of the aggregate consideration transferred,
the Group reassesses whether it has correctly identified all of the assets acquired and
all of the liabilities assumed and reviews the procedures used to measure the amounts
to be recognised at the acquisition date. If the reassessment still results in an excess
of the fair value of net assets acquired over the aggregate consideration transferred,
then the gain is recognised in OCI and accumulated in equity as capital reserve.
However, if there is no clear evidence of bargain purchase, the entity recognises the
gain directly in equity as capital reserve, without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment
losses. For the purpose of impairment testing, goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the Group’s cash
generating units that are expected to benefit from the combination, irrespective of
whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment
annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash generating unit is less than its carrying amount,
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the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is
recognised in the statement of profit and loss. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation
within that unit is disposed of, the goodwill associated with the disposed operation is
included in the carrying amount of the operation when determining the gain or loss
on disposal. Goodwill disposed in these circumstances is measured based on the
relative values of the disposed operation and the portion of the cash-generating unit
retained.

Impairment of Non-Financial Assets

The Group assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for
an asset is required, the Group estimates the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit’s
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset in determining fair value
less costs of disposal.

Reversal of impairment provision is made when there is an increase in the estimated
service potential of an asset or Cash Generating Unit (CGU), either from use or sale,
on reassessment after the date when impairment loss for that asset was last
recognised.



INDO-MIM LIMITED (formerly known as INDO-MIM Private Limited)
CIN: U28110KA1996PLC137499

Notes to Consolidated Balance sheet

(Amounts in INR million, unless otherwise stated)

13.

14.

15.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and demand deposits with an original maturity of three months or less and highly
liguid investments that are readily convertible into known amounts of cash and which
are subject to an insignificant risk of changes in value.

Bank overdrafts, if any, are classified as borrowings under current liabilities in the
balance sheet.

Inventories

All the inventories of the Group other than disposable scrap are valued at lower of cost
and net realisable value. Disposable scrap is valued at estimated net realisable value.

Cost of inventories includes cost of purchase, costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. The cost
of materials is ascertained by using weighted average method and inventories of
stores, spare parts, fuel and loose tools is ascertained by using FIFO method.

Work in progress and finished goods are valued at lower of cost and net realisable
value. The cost of work-in progress and finished goods includes materials, Direct
labour and appropriate manufacturing overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale.

Revenue recognition

Revenue from Contract with Customers

Revenue is recognised when (or as) the Group satisfies a performance obligation by
transferring a promised goods or services (i.e., an Asset) to a Customer,

Revenue from sale of goods:

Revenue from the sale of goods is recognised at the point in time when the customer
obtains control of the asset. The indicators for transfer of control include the following:

e the group has transferred physical possession of the asset.
e the customer has legal title to the asset
e the customer has accepted the asset

e when the group has a present right to payment for the asset
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e the customer has the significant risks and rewards of ownership of the
asset. The transfer of significant risks and rewards ownership is assessed
based on the Inco- terms of the contracts.

Ex-Works contract — In case of Ex-works contract, revenue is recognised when the
specified goods are unconditionally appropriated to the contract.

FOR Contracts — In the case of FOR contracts, revenue is recognised when the goods
are handed over to the carrier for transmission to the buyer and in the case of FOR
destination contracts, revenue is recognised when the physical possession is
transferred.

The normal credit terms is 7 to 120 days upon delivery.

Tooling income — Revenue from tooling income is recognised when the performance
obligation is satisfied and usually coincides with the point in time when the control of
the tool is transferred, which is generally on receipt of the customers approval as per
the terms of the contract.

Measurement:

Revenue is recognised at the amount of the transaction price that is allocated to the
performance obligation.

The transaction price is the amount of consideration to which the Group expects to be
entitled in exchange for transferring promised goods or services to a customer,
excluding amount collected on behalf of third parties.

B. Other income

i) Interest income is recognised using the effective interest rate method.

ii) Dividend income is recognised when the Group’s right to receive the
payment is established, which is generally when shareholders approve the
dividend.

iii) Rental income arising from operating leases is accounted for on a straight-
line basis over the lease term unless increase in rentals are in line with
expected inflation or otherwise justified.

iv) Income from export incentives is accounted for on the export of goods if
the entitlements can be estimated with reasonable assurance and
conditions precedent to claim are fulfilled and

V) Other income not specifically stated above is recognised on accrual basis.
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Foreign currency transactions

Transactions in foreign currencies are initially recorded by the Group at their respective
currency exchange rates at the date the transaction qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated to the
functional currency by using the closing exchange rate at the reporting date.
Differences arising on settlement or translation of monetary items are recognised in
statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency
are translated using the exchange rate at the dates of the initial transactions.

Employee benefits

Short term employee benefits:

(i) All employee benefits payable wholly within twelve months of rendering the related
services are classified as short-term employee benefits and they mainly include:

(a) Wages & salaries.

(b) Short-term compensated absences.

(c) Profit-sharing, incentives and bonuses and

(d) Non-monetary benefits such as subsidised transport, canteen facilities, are
valued on undiscounted basis and recognised during the period in which the
related services are rendered.

Defined benefit plan

(iii) The incremental gratuity liability is determined as the difference between the
present value of the obligation, assessed annually based on an actuarial valuation
using the Projected Unit Credit Method, and the fair value of the plan assets
maintained to fund the obligation.

(iv) Actuarial gains and losses and the return on plan assets (excluding interest) and
the effect of the asset ceiling (if any, excluding interest), are recognised immediately
in other comprehensive income (OCl). Net interest expense (income) on the net
defined liability (asset) is computed by applying the discount rate, used to measure
the net defined liability (asset), to the net defined liability (asset) at the start of the
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financial year after taking into account any changes as a result of contribution and
benefit payments during the year. Net interest expense and other expenses related to
defined benefit plans are recognised in statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in benefit that relates to past service or the gain or loss on curtailment is
recognised immediately in statement of profit and loss.

Other long-term benefits

(i) The liability for long-term compensated absences is determined annually based on
an actuarial valuation using the Projected Unit Credit method, and is measured at the
present value of the expected future obligations.

Actuarial gains/losses are immediately taken to the statement of profit and loss and
are not deferred

(v) Defined Contribution Plan

a. Provident fund, and employee’s state insurance

The Holding company has defined contribution plans for employees comprising of
provident fund, and employee’s state insurance. The contributions paid/payable to
these plans during the year are charged to the Statement of Profit and Loss for the
year when the contributions are due. The Holding Company’s liability is limited to the
extent of contributions made to these funds.

b. Superannuation plan

The Holding Company contributes 15% of the basic pay subject to a maximum of Rs.
150,000/~ p.a. in respect of those employees who opted for it. The Superannuation
Fund is administered by trustees and managed by Birla Sun-life Insurance Company
Limited. The Holding Company is liable to the extent of its monthly contribution and
recognizes such contributions as an expense for the year incurred on accrual basis.

c. National pension scheme

The Holding Company contributes 10% of the basic pay in respect of those employees
who opted for it. The Holding Company contributes the amount payable in respect of
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a month in the following month. The Holding Company is liable to the extent of its
monthly contribution and recognizes such contributions as an expense for the year
incurred on accrual basis.

Share-based payment arrangements:

Equity-settled share based payments to employees and other providing similar
services are measured at the fair value of the equity instruments at the grant date. The
fair value determined at the grant date of the equity-settled share based payments is
expensed as employee benefit expenses over the vesting period, based on the Group's
estimate of equity instruments that will eventually vest, with a corresponding increase
in equity. At the end of each reporting period, the Group revises its estimate of the
number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognized in statement of profit and loss such that the
cumulative expenses reflects the revised estimate, with a corresponding adjustment
to the Share based payments reserve.

The dilutive effect of outstanding options is reflected as additional share dilution in the
computation of diluted earnings per share.

Taxation

Income tax comprises of current and deferred tax.

(i) Current Income Tax

Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities in accordance with Income Tax Act, 1961. The
tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted at the reporting date. Current tax relating to items recognised
directly in other comprehensive income or equity is recognised in other
comprehensive income or equity respectively and not in the statement of profit and
loss.

(ii) Deferred Tax
Deferred tax is provided on temporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial reporting purposes at the reporting
date.
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Deferred tax liabilities are recognised for all taxable temporary differences. Deferred
tax assets are recognised for all deductible temporary differences, the carry forward
of unused tax credits and any unused tax losses to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax asset and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or liability is settled, based on tax rates and
tax laws that have been enacted or substantially enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Deferred tax relating to items recognised directly in other comprehensive income or
equity is recognised in other comprehensive income or equity respectively and not in
the statement of profit and loss.

Provisions and Contingent liabilities

Provisions are recognised when the Group has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Group expects some
or all a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the Statement of
profit and loss net of any reimbursement.

Provision for onerous contracts is recognised when the expected benefits to be derived
by the Group from a contract are lower than the unavoidable cost of meeting its
obligations under the contract. The provision is measured at the present value of the
lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the Group recognizes
any impairment loss on the assets associated with that contract.
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If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent Liabilities/Assets

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Group or a present obligation that
is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Group does not recognize a Contingent liability but discloses its
existence in the financial statements.

A contingent asset is a possible asset that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Group. The Group does not recognize a
Contingent asset but discloses its existence in the consolidated financial statements
where an inflow of economic benefits is probable.

Cash Flow Statement

Cash flow statement has been prepared in accordance with the indirect method
prescribed in Ind AS 7 -Statement of Cash Flows.

Fair value measurement

The Group measures certain financial instruments, such as derivatives and other items
in it’s consolidated financial statements at fair value at each reporting date.

All assets and liabilities for which fair value is measured or disclosed in the
consolidated financial statements are categorised within the fair value hierarchy based

on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
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Level 2 - Inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from
prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market
data (unobservable inputs).

For the purpose of fair value disclosures, the Group has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy

Non-derivative financial instruments

A. Financial Assets

The Group classifies its financial assets in the following measurement categories:

¢ those to be measured subsequently at fair value (either through other
comprehensive income, or through profit or loss)

¢ those to be measured at amortised cost.

The classification depends on the Group’s business model for managing the financial
assets and the contractual terms of the cash flows. For assets measured at fair value,
gains and losses will either be recorded in profit or loss or other comprehensive

income.

(i) Initial Recognition and Measurement

The Group recognizes financial assets when it enters into the contractual provisions
of an instrument. Upon initial recognition, all financial assets are recorded at fair
value, with the exception of trade receivables, which are initially measured at their
transaction price.

(ii) Subsequent Measurement:

For the purpose of subsequent measurement, financial assets are classified into three
categories:

e Amortized cost

e Fair value through other comprehensive income (FVTOCI)

e Fair value through profit or loss (FVTPL)
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Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if the business model's
objective is to hold these assets to collect contractual cash flows, and the financial
asset's contractual terms result in cash flows on specified dates that are solely
payments of principal and interest on the outstanding principal. This amortized cost
measurement is determined using an effective interest method, with any impairment
losses subtracted.

Financial assets at fair value through other comprehensive income: (FVTOCI)

Financial assets are subsequently measured at fair value through other comprehensive
income (FVOCI) when they are held within a business model that aims to both collect
contractual cash flows and sell the financial assets. Additionally, the contractual terms
of these assets must result in cash flows on specified dates that are solely payments
of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss: (FVTPL)

Any financial asset not subsequently measured at amortized cost or at fair value
through other comprehensive income, is subsequently measured at fair value through
profit or loss. Financial assets falling in this category are measured at fair value and all
changes are recognized in the Statement of Profit and Loss.

(iii)  Derecognition of financial assets

The Group derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer
qualifies for de-recognition under Ind AS 109.

A financial asset is derecognized only when.
¢ the Group has transferred the rights to receive cash flows from the financial
asset or
e retains the contractual rights to receive the cash flows of the financial asset
but assumes a contractual obligation to pay the cash flows to one or more
recipients.
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Where the Group has transferred an asset, the Group evaluates whether it has
transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is derecognized.

B. Financial Liabilities

(i) Initial Recognition and Measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, or as loans, borrowings, and payables, as appropriate. Loans,
borrowings, and payables are initially measured at fair value, net of transaction costs
that are directly attributable to the issuance of such financial liabilities.

(ii) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described
below:

¢ Financial Liabilities at fair value through Profit or Loss:

Financial liabilities at fair value through profit or loss include financial liabilities
designated upon initial recognition as at fair value through profit or loss. This category
also includes derivative financial instruments entered into by the Group that are not
designated as hedging instruments in hedge relationships as defined in Ind AS 109.
Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments. Gains or losses on liabilities held for
trading are recognised in the statement of profit and loss.

(iii) Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate method (EIR).The EIR
amortisation is included as finance cost in the statement of Profit and loss. A financial
liability is derecognised when the obligation under the liability is discharged or
cancelled or expires.

(iv) Trade and Other Payables
Liabilities are recognised for amounts to be paid in future for goods or services
received, whether billed by the supplier or not.
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C. Reclassification of Financial Instruments

The Group determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. Reclassification of financial assets are made in
exceptional circumstances in which the Group acquires, disposes of, or terminates a
business line.

D. Offsetting of Financial Instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle
the liabilities simultaneously.

24. Derivative financial instruments and hedge accounting

The Group uses derivative financial instruments such as forward currency contracts to
hedge its foreign currency risks. Such derivative financial instruments are initially
recognised at fair value on the date on which a derivative contract is entered into and
are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative.

For the purpose of hedge accounting, hedges are classified as:

(i) Fair value hedges when hedging the exposure to changes in the fair value of a
recognised asset or liability or an unrecognised firm commitment.

(ii) Cash flow hedges when hedging the exposure to variability in cash flows that is
either attributable to a particular risk associated with a recognised asset or liability or
a highly probable forecast transaction or the foreign currency risk in an unrecognised
firm commitment.

Any gains or losses arising from changes in the fair value of forward currency contracts
are taken directly to statement of profit and loss, except for the effective portion of
cash flow hedges, which is recognised in OCl and later reclassified to profit or loss
when the hedge item affects profit or loss.
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The embedded derivative, if required, is separated from host contract and measured
at fair value.

25. Impairment of Financial Assets

Receivables: The Group follows a ‘simplified approach’ for recognition of impairment
loss on trade receivables, whereby, it recognizes impairment loss allowances based on
lifetime expected credit loss at each reporting period from its initial recognition.

Other financial assets: For all other financial assets, expected credit losses (ECL) are
measured at an amount equal to the 12-month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case the same is measured at
lifetime ECL. Impairment gain or loss recognized in the Statement of Profit and Loss is
the difference between loss allowance reassessed on the reporting date and that
determined on the immediately preceding reporting date.

26. Leases

Company as a Lessee: -

The group assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of identified asset for a period of
time in exchange for consideration.

Contracts with third party, which gives the group the right to use of an asset, is accounted
in line with the provisions of “Ind AS 116 — Leases” if the recognition criteria as specified
in the accounting standard are met.

Lease payments associated with short terms leases and leases in respect of low value
assets are charged off as expenses on straight line basis over lease term or other
systematic basis, as applicable.

At commencement date, the value of “right of use” is capitalised at the present value of
outstanding lease payments plus any initial direct cost and estimated cost, if any, of
dismantling and removing the underlying asset and presented as part of an item of Plant,
property and equipment. Liability for lease is created for an amount equivalent to the
present value of outstanding lease payments and presented as Borrowing. Subsequent
measurement, if any, is made using cost model.
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Each lease payment is allocated between the liability created and finance cost. The finance
cost is charged to the Statement of Profit and loss over the lease period so as to produce
a constant periodic rate of interest on the remaining balance of the liability for each
period.

The right-of-use asset is depreciated over the lease term on a straight-line basis.

The lease payments are discounted using the interest rate implicit in the lease, if that rate
can be determined, or the group’s incremental borrowing rate. Lease modifications, if any
are accounted as a separate lease if the recognition criteria specified in the standard are
met.

Company as a lessor: -

Leases are classified as operating lease, or a finance lease based on the recognition criteria
specified in Ind AS 116.

a) Finance lease:
At commencement date, amount equivalent to the “net investment in the lease” is
presented as a Receivable.

The implicit interest rate is used to measure the value of the “net investment in Lease”.
Each lease payment is allocated between the receivable created and finance income. The
finance income is recognised in the Statement of Profit and loss over the lease period so
as to reflect a constant periodic rate of return on the net investment in lease.

The asset is tested for de-recognition and impairment requirements as per Ind AS 109 —
Financial Instruments.

Lease modifications, if any are accounted as a separate lease if the recognition criteria
specified in the standard are met.

b) Operating lease:

The group recognises lease payments from operating leases as income on either a straight-
line basis or another systematic basis, if required.

Lease modifications, if any are accounted as a separate lease if the recognition criteria
specified in the standard are met.
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27.

28.

Earnings Per Share

The group presents basic and diluted earnings per share data for its ordinary shares.
Basic earnings per share is calculated by dividing the profit or loss attributable to
ordinary equity holders of the group by the weighted average number of ordinary
shares outstanding during the period, adjusted for own shares held.

Diluted earnings per share is determined by adjusting the profit or loss attributable to
ordinary equity holders and the weighted average number of ordinary shares
outstanding, adjusted for own shares held, for the effects of all dilutive potential
ordinary shares.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker. The group has identified the business
as single operating segment (i.e) Manufacturing of Engineering Components, having
similar risks and returns for the purpose of Ind AS 108 as “operating segments”.
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Note 32: Material Adjustments in Profit & Loss Account:

particulars Note For the year For theyear  For the year April
March 31,2024 March 31, 2023 01,2022
Net Profit after tax as per audited financial statements (A) 3,515.79 4,712.09 5,978.48
Add/(Less) : Adjustments on account of -
Difference on Account of Inventories 1 (206.95) 142.73 5.79
Difference on Account of Property, Plant and Equipment - 2 43.17 70.08 -
Depreciation
Adjustment on account of Long term compensated absence 3 (9.15) (47.38) -
Adjustment on account of Gratuity 4 17.72 (3.70) (9.36)
Adjustment on Currency swap accounting 5 16.54 (214.50) (7.24)
Adjustment on finance cost on deferred consideration 6 (8.73) - -
Adjustment on account of borrowing cost 7 30.24 - -
Adjustment on account of impairment loss 8 (764.74) - -
Adjustment on account of Deferred Tax 12 191.13 (4.49) (106.99)
Adjustment on account of consolidation adjustments 9 12.32 (27.90)
Total Adjustments (B) (678.45) (85.16) (117.80)
Profit/ (Loss) (A+B) 2,837.34 4,626.93 5,860.68
Material Adjustments in Other comprehensive income
. For the year For theyear  For the year April

Particulars Note  \rarch31,2024 March 31,2023 01,2022
Other comprehensive income as per audited financial statements (A) (94.41) 194.05 36.85
Add/(Less) : Adjustments on account of -
Adjustment on Remeasurements of the defined benefit plans 4 247.74 51.94 24.11
Adjustment on Equity instruments through Other 11 4.19 6.78 (6.38)
comprehensive income
Adjustment on Cash flow hedge reserve 10 219.16 (317.91) 309.84
Adjustment on Exchange differences on translating financial 9 88.08 188.37 -
statements
Adjustment on account of Deferred Tax 12 (118.56) 65.23 (82.44)
Total Adjustments (B) 440.61 (5.59) 245.13
Other comprehensive income (A+B) 346.20 188.46 281.98

Material Adjustments in Other equity

As at March 31,

As at March 31, Asat April 01,

Particulars
2024 2023 2022

Other equity as per audited financial statements (A) 20,378.19 19,621.29 16,123.22
Add/(Less) : Adjustments on account of -
Difference on Account of Items relating to Profit & Loss and (237.84) (90.76) 127.33
OClI [As above]
Adjustment on foreign currency translating reserve - (7.25) (243.94)
Previous year tax adjustment reclassified to Profit and loss (11.72) 109.07 -
Difference on Account adjustment to Opening Balance (105.55) (116.61) -
Total Adjustments (B) (355.11) (105.55) (116.61)
Other equity (A+B) 20,023.08 19,515.74 16,006.61
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Explanation for the Material Adjustments:

1.In respect of valuation of finished goods and work-in-progress, the holding company has identified and included certain direct
overhead incurred for manufacturing process and removed administrative related overhead for the purpose of valuation of work-
in-progress and finished goods in accordance with Ind AS 2. The holding company in accordance with Ind AS 8, has adjusted the
same in the earliest prior period reported being 01st April 2022 in the consolidated financial statements and further differential
impact is considered for year ended 31st March 2023 and 31st March 2024 consolidated standalone financial statements.

2.In respect of additions made to the property, plant and equipment and other intangible assets, depreciation/amortisation is
charged for the entire year without considering the date from which the concerned property, plant and equipment/other
intangible assets is available for its intended use. The holding company in accordance with Ind AS 10 and Ind AS 38, has identified
such excess depreciation/amortisation and the same is reversed for year ended 31st March 2023 and 31st March 2024
consolidated financial statements.

3. The holding company has obtained actuarial valuation in respect of compensated leave balances in accordance with Ind AS 19.
The holding company has accounted for the obligation towards compensated leave balances for the year ended 31st March 2023
and 31st March 2024 consolidated financial statements.

4.In respect of estimating the provision for gratuity, the holding company has accounted the obligations with a vesting condition
of 5 years as per the Payment of Gratuity Act, 1972 though there is no vesting conditions applicable as per the policy of the
holding company and accordingly, revised actuarial report is obtained without vesting conditions and obligation is accounted in
the consolidated financial statements. The holding company in accordance with Ind AS 8, has adjusted the same in the earliest
prior period reported being 01st April 2022 and further differential impact is considered in consolidated profit and loss and other
comprehensive income for year ended 31st March 2023 and 31st March 2024.

5.The holding company continued to apply the exemptions given in Para D13AA for currency swap contracts entered after its
transition to Ind AS financial reporting framework. Hence the amount carried in property, plant and equipment towards currency
translation difference are adjusted in the opening reserve in accordance with Ind AS 8 and translation differences arising for the
year ended 31st March 2023 and 31st March 2024 are charged to statement of profit and loss.

6.The holding company during July 2023 acquired 100% equity interest in Conway Marsh Garrett Technologies Limited. The
acquisition was executed for a total consideration of GBP 10.03 with cash consideration of GBP 8.32 and deferred consideration of
GBP 1.71 million. The holding company has now accounted the present value of deferred consideration and related finance cost in
accordance with Ind AS 103, Business combination for the year ended 31st March 2024 in consolidated financial statements.

7.The holding company has obtained long term borrowings in the form of term loan from Banks for financial assistance towards
new capital projects. For the year ended 31st March 2024, the holding company has identified qualifying assets in accordance with
Ind AS 23 borrowing costs and accordingly capitalised the related interest cost in consolidated financial statement.

8.The holding company has tested the carrying value of goodwill and property, plant and equipment for impairment and
accordingly accounted the impairment loss for the year ended 31st March 2024 based on the best estimate of earning projection.
This impairment loss is considered as exceptional item in the consolidated financial statement.

9. The Holding company in accorance with Ind AS 110, Consolidated Financial Statements has adjusted for the consolidated
related differences due to related party transaction elimination and foreign curreny transalation of balances in the consolidated
financial statement.

10. The Holding company in accordance with Ind AS 109, Financial instruments has accounted for cash flow hedge reserve for the
outstanding forward contracts as on 31st March 2023 and 31st March 2024.
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11. The Holding company in accordance with Ind AS 109, Financial instruments has accounted for equity instruments which are
designated as fair value through other comprehensive income as on 31st March 2023 and 31st March 2024.

12.The company in accordance with Ind AS 12, Income taxes has recomputed the deferred tax impact on account of all of the
above adjustments. The timing differences arising on account of above adjustments are accounted in accordance with Ind AS 12 in
the statement of profit and loss and other comprehensive income for year ended 31st March 2023 and 31st March 2024.

The holding company has grouped/reclassified certain account balances in the statement of consolidated balance sheet,
consolidated statement of profit and loss & consolidated cash flows statements, wherever required in line with the accounting
policies and for better presentation for enabling user in making economic decisions and to comply with in all material respects
with the applicable Accounting Standards prescribed under section 133 of the Companies Act, 2013 ("Act") read with relevant
rules.

Impact on financial information line items:

Reclassification/

As at 31st March, As at 31st March,

Particulars Note No. 2024(Reported) Res.tatement 2024(Restated)
adjustment

Property, plant and equipment 1(a) 14,704.07 (362.61) 14,341.46
Capital work-in-progress 1(b) 1,763.28 (293.79) 1,469.49
Goodwill 1(ba) 1,338.87 (507.15) 831.71
Other intangible assets 1(c) - 22.82 22.82
Intangible assets under development 1(d) - 346.55 346.55
Right-of-use assets 2(a) 1,698.65 23.16 1,721.81
(i) Investments 3 100.94 (25.33) 75.61
(i) Other financial assets 4 179.14 (31.67) 147.47
Other assets 9 4,574.00 (4,230.13) 343.87
Inventories 5 6,867.69 (98.75) 6,768.93
(i) Investments 3 - 29.91 29.91
(ii) Trade receivables 6 4,475.05 1,067.38 5,542.43
(iii) Cash and cash equivalents 7 2,221.64 106.92 2,328.57
(iv) Bank balances other than above (iii) 8 234.58 (14.56) 220.03
(v) Other financial assets 4A - 68.58 68.58
(vi) Derivative instruments 4B - 211.09 211.09
Current tax assets(Net) 16(b) - 189.33 189.33
Other assets 9 459.42 2,456.05 2,915.47
Equity Share capital 10(a) 482.03 - 482.03
Other equity 10(b) 20,378.19 (355.10) 20,023.08
(i) Borrowings 11 5,489.39 386.65 5,876.05
(ia) Lease liabilities 2(b) 157.44 1,662.47 1,819.91
(ii) Other financial liabilities 15 - 83.14 83.14
Provisions 12 74.40 (81.20) (6.80)
Deferred tax liabilities (Net) 13 395.37 (34.07) 361.30
Other non-current liabilities 354.43 (354.43) -
(i) Borrowings 11 5,215.19 (241.12) 4,974.07
(ia) Lease liabilities 2(b) 1,709.81 (1,662.48) 47.33
(ii) Trade Payables -
> total outstanding dues of micro enterprises and small 127.89 (1.06) 126.84
enterprises; and 14
> total outstanding dues of creditors other than micro 1,877.86 0.78 1,878.64
enterprises and small enterprises
(iii) Other financial liabilities 15 - 373.95 373.95
(iv) Derivative instruments - - -
Other liablities 16(a) 281.75 1,130.10 1,411.85
Provisions 12 541.49 (417.75) 123.74

Current tax Liabilities (Net) 16(b) 1,532.09 (1,532.09) -
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For the year

Reclassification/

For the year

Particulars Note No. ended March 31, Restatement ended March 31,
2024(Reported) adjustment 2024(Restated)

Revenue from operations 17 28,876.48 (172.52) 28,703.95
Other income 18 325.72 (25.85) 299.87
Cost of materials consumed 19 4,417.34 84.38 4,501.71
Changes in inventories of finished goods, work in progress and 20 (396.17) 44.02 (352.15)
stock-in-trade
Employee benefits expense 21 6,241.14 242.93 6,484.06
Finance costs 22(a) 964.22 (90.17) 874.06
Depreciation and amortisation expense 22(b) 1,712.31 31.33 1,743.64
Other expenses 23 11,048.80 (413.09) 10,635.71
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As at 31st March,

Reclassification/

As at 31st March,

Particulars Note No. 2023(Reported) Res.tatement 2023(Restated)
adjustment
Property, plant and equipment 1(a) 12,086.05 (156.79) 11,929.26
Capital work-in-progress 1(b) 2,211.03 (290.62) 1,920.41
Goodwill 1(ba) 539.47 - 539.47
Other intangible assets 1(c) - 5.98 5.98
Intangible assets under development 1(d) - 289.73 289.73
Right-of-use assets 2(a) 1,670.17 78.38 1,748.55
(i) Investments 3 71.03 0.39 71.42
(ii) Other financial assets 4 148.06 (12.69) 135.37
Other assets 9 2,396.86 (2,031.72) 365.14
Inventories 5 5,867.08 130.27 5,997.34
(i) Investments 3 - - -
(ii) Trade receivables 6 4,425.13 631.84 5,056.96
(iii) Cash and cash equivalents 7 3,301.92 12.61 3,314.53
(iv) Bank balances other than above (iii) 8 3.63 (0.10) 3.53
(v) Other financial assets 4A - 22.76 22.76
(vi) Derivative instruments 4B - - -
Current tax assets(Net) 16(b) - 52.97 52.97
Other assets 9 458.49 1,892.55 2,351.04
Equity Share capital 10(a) 479.89 - 479.89
Other equity 10(b) 19,621.30 (105.56) 19,515.74
(i) Borrowings 11 4,999.22 (168.45) 4,830.77
(ia) Lease liabilities 2(b) 1,680.31 27.60 1,707.91
(ii) Other financial liabilities 15 - - -
Provisions 12 59.99 (27.67) 32.31
Deferred tax liabilities (Net) 13 473.29 19.63 492.92
(i) Borrowings 11 3,042.75 205.56 3,248.31
(ia) Lease liabilities 2(b) 81.08 (24.96) 56.12
(ii) Trade Payables - - -
> total outstanding dues of micro enterprises and small 174.73 (9.43) 165.30
enterprises; and 14
> total outstanding dues of creditors other than micro 1,936.61 24.96 1,961.57
enterprises and small enterprises
(iii) Other financial liabilities 15 - 311.90 311.90
(iv) Derivative instruments - 8.07 8.07
Other liablities 16(a) 115.05 728.23 843.28
Provisions 12 502.36 (383.23) 119.13
Current tax Liabilities (Net) 16(b) 12.33 18.91 31.24
Forthe year  Reclassification/ For the year
Particulars Note No. ended March 31, Restatement ended March 31,
2023(Reported) adjustment 2023(Restated)

Revenue from operations 17 27,529.07 (601.47) 26,927.61
Other income 18 254.82 424.03 678.85
Cost of materials consumed 19 4,001.80 (106.71) 3,895.09
Changes in inventories of finished goods, work in progress and 20 (13.20) (134.99) (148.19)
stock-in-trade
Employee benefits expense 21 4,730.44 813.52 5,543.95
Finance costs 22(a) 603.90 201.68 805.58
Depreciation and amortisation expense 22(b) 1,498.69 11.19 1,509.88
Other expenses 23 10,669.18 (857.74) 9,811.44
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Reclassification/
As at 1st April, As at 1st April,
Particulars Note No. Restatement
2022(Reported) ——— 2022(Restated)
Property, plant and equipment i(a) 11,105.05 (435.29) 10,665.76 _
Capital work—ln-grgg{ess 1(b) 145.48 355.99 501.47
Goodwill 1{ba) 539.47 - 539.47
Other intangible assets 1{c) - - -
Intangible assets under development 1{d) - 87.58 87.58
Right-of-use assets 2(a) 383.89 1,158.22 1,542.11
_{i) Investments 3 71.03 (6.38) 64.64
_{ii) Other financial assats 4 109.02 94.66 203.69
Other assets 9 2,687.49 (2,191.46) 496.03
Inventaories 5 4,778.43 (3.87) 4,774.57
(i) Investments 3 3,964.85 (3,964.85) -
(i) Trade receivables 6 2,104.80 2,644.14 4,748.93
{iii) Cash and cash equivalents 7 107.89 2,135.19 2,243.08
A{iv) Bank balances other than above {iii) 8 3.13 3.13
{v) Other financial assets 4A 19.69 19.69
{vi) Derivative instruments 4B 309.84 309.84
Current tax assets(Net) 16(b) - 87.18 87.18
Other assets 9 644.81 1,857.42 2,502.23
Equity Share capital 10(a) 479.89 - 479.85
Other equity 10(b) 16,123.21 {116.60) 16,006.61
i} Borrowings 11 4,147.77 16.13 4,163.50
(ia) Lease liabilities 2(b) 233.05 1,333.09 1,566.14
(i1} Other financial liabilities 15 - - -
Provisions 12 47.43 {89.21) {41.78)
Deferred tax liabilities (Net) 13 151.13 419.13 570.26
{i) Borrowings 11 2,552.29 144.20 2,696.49
{ia) Lease liabilities 2(b) 37.25 8.08 45.33
i) Trade Payables - - -
> total outstanding dues of micra enterprises and small 164.01 {5.77) 158.24
enterprises; and 14
> total outstanding dues of creditors other than micro 1,679.34 (83.28) 1,596.06
enterprises and small enterprises
(iii) Other financial liabilities 15 - 392.70 392.70
{iv) Derlvative instruments = z >
Other liablities 16(a) 152.10 857.26 1,009.36
_Provisions 12 508.72 (386.14) 122,58
Current tax Liabilities {Net) 6(b) 366.01 (338.39) 27.62
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